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3FN FFN FOI

1 RV UHP HIFLHP HQV BV SOV MGFGUHV YRQN @ 6RFIp\W GKDEMIMRQ GX 4 XpEHF SRXUG! | LADQFHP HQAGX
SURVIMY RUP VVFRP P XQDXWBALHV \XUD FUMH GX @ HP HQAGDQY ®1 VXG GH G2 XHWAGH @1 TXLD UHQGX FHW
pYoQHP HOASRWME®!

1RXV WRQ/ pJ DBP HQN WP HIFHU® P XQFISDOW GH %-DFRQU HT GDYRIUJ UDFHXVHP HQAR | HWD
\D@®I GH GSQQH H +HE /1QGHU TXLD JWDQGHP HQAMFRQAEXD | FuyHUXQ HOMURQGHP HQADFEXHMQAHW
FROERDW SRXUGD Yo GHP HQADIQUTXH SRXURQDIGH S FLHX\VH GDQVER DQUDWRQ GH FHOL FL

1RXV H SUP RQ/ QRAH UHFRQCDIMDGFH | VXV BV SDUFLSDQAHN SRXUGIXLY FRQAEXWRQY SUbFLHXVHY
VRXVDX BQ CGH @Yo QHP HQV

FNCSTEVDPNA EF QVAUBHF

1RXVWRYj H SUP HUGRV SV MGG UHV WP HIFLHP HON DX &RP Iy GH SIRVIIH P LV HQ SOFH HQ

RAREWH SRXU\RQ DFFRP SDJ GHP HQMQGVSHQDE®! HWRQ VRXWHQ Go\WP ICDQVGEDY @
SOQLIFDWRQ HAWIRJ DAVDWRQGX ) RXP \KUBI &I HP HQV

/ HVP HP EBVGX FRP Iy \RQW

/IDGH%AW /, %5 7 ' WHPWEH H pFX\WYH

5DFKH®! & RXUIR HU 5pMGHQM GH' RYDO

0 HDAD* IDFRPIQ. 74 62, $JHQM GH MLVRQFRP P XQDXWALH — &I HP HQV
-I@DQ/ DERQEH &5& 6SpFIDOIM GHY BMRXUFHY HWGX VRXWHQ

7HUWY 3DP SHQD 30 ( 0 7/ 2 XHWAGH G®1 &RP P IMDILHj GFRQRP IH \RFIDG!
0 DUR 5DAYRMME 74 62, $J HQAGH P RELODWRQ

3IHARS ] R &,8666 GHE XHWAGH @81 2 LI DQVDWXUFRP P XCQDX\IALH
BDP 6IED 7462, * HWARQLDILH GX SURJUDP P H & HP HQWV
5\DQ6IPRQIN &$/2" , ' IWHPWXUH pFXW

5R{ DD 6VRBIX 74 62, &KDU pH GH SURWW- ( Q) DI HP HQAFRP P XQDXVBILUH FWGLYHWIWY

0 HV BP HIFIHP HQN SDIWFXTHY YRQA  -1@DQ HAO HOAD SRXUGKXUY G HWHQNAOCDQY GDQP DWRQ

GHV DRV \Sp FIDGN GXUMDYDIOEH FRP S UHQGX HABXUFRQAIEXWRQ] @ Y CDRWRQ GX SWVHQWV
UWSSRW

8Q WP HIFIHP HQVVRXW\SpFIDOpJDBP HQVj] \MDEH® RGHFX EpQYRBI GH @ 7462, SRXU
P YPQHP HQWV SRXUVRQ VRXWHQ XSSP HQBILH TXL D OUHP HQVFRQAEXp DX \KFFGV GH FHWH
RXpH

LR

BB BARBART O UL UG TBGE +Ae ATl Brow B (2 TV 2



S5BCM EFTNBUW 3T

Sp\XP p GH Yo QGHP HQWV

. &ROMWFQV

«  5HFRP P DQEDWRQV SUGFISDBNV

" pl LQUWRQ/GHV\MP HVFQV

2 EMPNVHWRWP DW

SPWXP p GV S VHURMRQY

9 1GPRV\XUGHV SURVW GH @ HP HQNERP P XCDX\BILH GFDX]

$ PRV \SpFIDBN

o SPMMW —&RFHYRUXQTXDWHUIGFOML —5plP DI IGHU
@] RH SWVGH @ JDWH

o SPARMW —&RP SHBHHWFRQAHUB! SKp(RP qH
1,0 % j UDFRQIHG

5HFRP P DQEDMRQY HASUREKDIGHV pVBSHY

SQHHV

o ) IEKH\X QMg \H

e 2 WBHGX XU

e &DWM GH @] RGH GH %-DFRQM IHT SlVGH @ J DUH

@mﬁl
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3" TVWN" EV' PS/N EF #-BDPOTGFM TVSM
WHFN FOUDPN N VOBVIBJS-

/H)RXP GH %DFRMIHG \KU® B HP HQVFRP P XQDXWBLH D IDWHPE@ DYHF \WFFQV GHV WMGHQAHY GHV
XUEDQUMY GHVH SHWHV GHVRU DQWP HV FRP P XQDXVBALHY FWGHV FROH@IYq UV P XQELSDX]  DILQ GH GVFXMU
GV HQW{  HQ P DWW GH B HP HOAHWGH, SBUHUGHY VROMRQY SRXUEKWIXCH FRP P XQDX\W SOV LGFOMYH HW
GXDE®! ' HV pFKDQI HV HQUEKIMDQN RQMHX @HX SHIP HABQADY]  SDWFLSDQAHY GIGHQMIHU BV SUGFISDX
SUREQP HV HAGH | RIP XBUGHV WHFRP P DQEDMRQY SRXUDP p@RUHUGDFFHWIELDYY DX &I HP HQVGN 1Q UDVAKPMUA
XUEDIGHV HWBN\VHYEHVARFIDX] | %-DFRQULHT

8 QH NRXIDOAM GH & W 1HZ Vp\BIMSVHOM j - @ YoGHP HQAHAD SX HQAHMWQUDYHF FHUAQH) SDURFLSDQAHN
9 REL\VRQUASRYI H

$ POTWBU DMT

. BORVF EF EMFSTY EBOT NPGEF EF MHFN FOU

/H SDUIF [P P RELOHUGH %-DFRQU HT HWAP DRUMALIHP HQAFRP SRvp GH P DMVRQY XQLDP LIDBN FH TXLIP MM BNV
RSWRQY SRXUBN SHIRQZHV D HV BV MXGHVDGXIMY BNV QRXYHDX] DUYDQN HABN SHYRQGHV] | DIE®! BHYHQX

/ HV SDMWFISDQAHN RQAM SUPp ® EFVRQ GH ®J HP HQN SO DEREDEGN DGDSWV DX SHYRQHY DQoHY HW
LOMU pQp UDARQCHY DI 1Q GH VRXAMQUBN WMGHOAHYj - RXWAV BN p\BSHY GH BIXUMH

/ * #: JINF FUE* TIO®S\ BUPO
/HV SN PV HMD WMWEGFH DX FKDQI HP HOAFRQMMHQAHGFRU GHV REWDFGN PDVXY | @ FUDWRQ GH
QRX\YHDX  SURVAW GH @I HP HQAFRP P XCOXVILLH / HV FUDIQMV [ i TXHQMV — EDIWH GH @ YDBXUGHV SURSUp\WV
DXJ P HQEMRQ GH @ FIFXOMRQ GIP LOMRQ GH @ \pFXUMY — SIRVMHQGHQMRXYHQAGH | DXWHY SHIFHSWRQY HAGXQ
P DQI'XH GH | DP LIDUMY DYHF ®IVP RGq®N GH B HP HQNGFOMLY

#FTPIOEF RVBSJFST S VIBHF N YUF FUBDDFTTICWT SQFE

8Q | RWMRXWHQ D pW H SUP p HQ IDYHXUGH @ FYDMRQ GH mTXDMHY HQ  PIQMWAV}  DYHE GHV VHYIEHV GH
SWR P Iy WM TXH GHVpSIFHURY GHVFEITXHVP pGEDBN GHVWDQSRW HQFRP P XQHWGHV @Y GH UHZFRQAH
FRP P XCOXVBALHV

/ D FRXSXUH SURYRTXpH SDUGDXRIRXM D pW P DIQMVIRY P HQARQQH FRP P H XQHQWX P DIMXUQAVDQN ©
P RELON HW @ FRKpMRQVRFLDG!
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7PNQY EF E* VFNAQQFN FOUBY* TVSNB DPN N VOBWU
/ HV SDAFLSDOAHN RQAVH SUP p ® GoMUGH FpHUGHY HVSDFHV GH IDWHP EGP HOMGFOMLY MY
TXH GV FHQAMV FRP P XQDXVBILHY P XGRQPWRQCHY GHV @] FXEMUHY HAGHV S{ BN DU XHV

/ HV HVSDFHV YHW BN SIMMV P\ FOEGN HABN p@P HQN GH GXUDELDW HOVURQGHP HQB®! REFXSHQW

XQH SOFH FHOAD®! GDQV BXUMMRQ GXQU-DFRQU HG LG DO

$ BEST EF [ PCBHF FUEF QBQIGDBUPOVSCBIF SHEFT
/ HV \d1J BP HQN GH ] RQDJ H Go\VXHW VRQASHWXV FRP P H XQ REWIF®! WUKFWWHG  GpP HU HFH GH
\ROMRQ/ GH @I HP HQAIQLRYDQMV FRP P H GXDEMMI URXSp BV & HP HQV LML p Qo UDWRQCHY HW
BV XQWVNVHFRQEDILAY $' 8

OH MM XQ IRWEMUTXH @ P XQFISDIW BYRH FHY 4J BV SRXUPIHY WhSRQGAWH DX EHVRIQY
DRYHD HATXMY GH @ FRP P XQDX\W

1SICDIBMT 3-DPN N BCEBUPOT

3* WIFSMIT S HWN FOUT EF [ POBHF

e 0 RGHQHUGN 4JOPHQN GH ] RDIH SRXUSHP HMH GHV SIRMW j XVDIH PULW GHV ®IHP HQN
DFFHVRIBV $' 8 HWGHVWSHY GH @ HP HQN P XGNDP lIDX] GH SV SHWM pFKH®! H P DMRQVHQ
WDQIpH P P HXE®N GH | DIE®I KDXWXU

o $SXRUIVHUGHY SURWW SIBMY GDQ/ GHV VHAMXW/\RXY XWDpV QRIEP P HQN SUR [P Iy GHVWDQSRWHQ
FRP P XQHWGHV\HYEHV

*O/FTUSEBOT N8 N PCNITBUPO FUNT EVDBUPODPN N VOBVIBI-T

/DQFHU GHV FDPSDIQHV GH VHQUELDDWRQ SRXU GoFRQMILA BV P\WHY HQRXDQN ®f &I HP HQW

FRP P XQDXVBILH HAHQI DLW FRQCDWAM GV DYDQMU HVDX J IDQG SXETE

o 3RXXYWH GRJIDQUDWRQ GH IRXPV SXETFV GDWIHY GH FR FYDWRQ FKDUMMA/ HWGH] HUFLEHV GH
SOQLIEDWRQ SDMFLSDWH DI LQ TXH @ SRSXOMWRQ BFDGI J XIGH BV GoFIMRQ/

$ S FSEFT FTQBDFT QVCNDT JODNMTJXE FUEFT Q2 WT DPN N VCBVIBIFT

e ' RQGHUSURWY j © FYDWRQ GH @] | DYRIWDQABN pFKDQ) HV LOM.I pQo IDARQCHY HWMQMEXTMUHY
WD TXH BNV FHQAMV FRP P XQDXVBILIAV BV HVSDFHV DURAT XHY HABN SOFHV SXEDTXHV

o QNIUHU GHV MEQ/ FRP P XDXBILY GHV FRUIGRY YHW HWGHY SDUFV DFFHWEGN GDQV \RXM
SOQLEDWRQI XMUH

" N“ NPSSN8 DPOOFDUALY FUNB N PCNLY BDUVFE

e eWAHU O SRWEIDN GH FROMKUH GHV SDWHHGBN SIpVRQQqUA HWR FOEGN SRXU UHFRQGHAMU
UDFRQU LHG GH SDUAHWGDXAH GH GDXRIRAM

o \WQEH BV 1Q UDVMAKPWUAV SIpVRQGHY HAR\ FOEGN HQ SDIWEXTHUSRXUUHIHUGN TXDUALY U MGHQAHY
DX VHYEHVHWHQAMHY HADX] W\VHDX] GHWDQSRW

&CDPVBHFSEFT N PE’ T EF MHFN FOUIOCPVBOLT

o $SSX HUBN LQWDWYHY GH B HP HOAMGRQ\SpFXOW H  FRRSpUDWMIHV [LGXFIHVIRFIGUY JWFH| GHV
SDUMDUDWP XQEISDX HAGHY VADWIJ LHV GXWDOMRQ GHV\RY

e 3URP RXYRIUGBN RSWRQ/ GH FRBFDWRQ SRXUBN SHYRQGHY DQHY HABN p\WGEDQAHY HARXMQUBN
SURVIW GH @ HP HQAIQM p Qo UDMRQGHO DYRUIMDQABHQADIGH

. FUS FOQWDF EFT TWS/DWFT EF DPNBCPBUPODPOIOFT

o 0 DIOMQUXQGDEI XH WKPMd HOAH © P XQELSDOYY BN H SHWHN WIFKQTXHY GV UMGHQAHN HABN
RU DQWP HVFRP P XCDX\BL

o (QMDIHUD FpDWRQ GXQ JURXSH GH WDYDIOBFDORX GXQ FRP Iy FRQXEMW GoGp j QQFGMRQ HQ
P D\ UH GH ®J HP HQW

LR

BB BARBART O UL UG TBGE +Ae ATl Brow B (2 TV 2



% Q@QIIPOT EFT UFSNFT DMT

- PHFN FOJDPNNVCBVBE-  /RIHP HQMYHBSSp HWIplp SDUGHY RIDQVDMRY/ | EXWGRQ
OFDN GHV FRRSpUIDWHY RX GHV HQMRY SXEONXHY YADQWj RIUW GV HVSDFHV GH YH
DEREDEGN WIEGN HWRFLDBP HQAGFOMLY

- PHFN FOUBCPEEBCW /R HP HQAGRQAGI FREWGH GSDWH SDV GX UHVHQX GXQ P pQDIH
LGFODQNV®I @I HP HQV\RFIDO BV ®JHP HON GFDWY j EXWGQRQ GFIDW HWEON ®JHP HQV

\XEYHQARQDV SDUBH J RXYHIHP HQV

| * # JNF / PUD. Z#BDLZBE 2 SSRMRQGH WMGHQN GFDX j GH QRXYHDX SURWW GH
@ YHBSSHP HQVQREP P HQA®I B HP HQAWRFLDORX BNV \HIYIEHV FRP P XCDXVBAWY SDUFWDIQM GH
© EDIMH GH O YDBXUGHV SURSUp WV GH @O FXUMY RX GH FKDQI HP HQV GDQV®! TXDWHU

; POBHF JODMTIG  3ROMXH P XQFISDEI 1P SRDQNTXXQ SRAFHQRIH GHY (RXYHDX SURWAWW
WMGHQNHY FRP SUHQH GHV &J HP HON DERGDEBNV

% WNQQOFN FQUBY* TVS MIT LSBBOTQPST FOD RINVO 50%  3OQLIEDWRQ XUEDICH YMDQA]
FRFHQAMU BV &I HP HQN HABN FRP P HIFHV DXVRXU GHV S{ BV GH WDQSRWFRBFW DILQ GH
UWGXUWH @ GoSHIEDEFH| DXWRP RELG! FWGDP pGRIHUGDFFHWMELDY
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0 CK-DUT FUGSN BU

/H DWD O 7DE®! GH TXDWHUNXG GH G XHVAVGH G®1 74 62, D RIDQW G1) RXP \XUG
®J HP HQAFRP P XQDXVBILLH GH DFRQUIHG | G QEH H +HUE /1QGHU /5pYpQHP HQAD UpXQL SAV GH

SDWFLSDQAIHY GRAGHY WMGHQAHN GHV pOyHY GX SHIRQHOP XQELSDO GHV XUEDQWWMY HW
GHV UHSWVHQBQAHN GRIDQWP HVEBFDY  &H IRXP D RIIHWWKXQ HVSDFH GH GD®J XH IGFOML GH
bl Bf LRQ FRBPWH HWGH FR FDWRQ GIGrHY DXRXUGH 6XQ GHV HQWX BN SV XUHQN GH @
WIIRQ GDFFGVj XQ®JHP HQADERGEDE®! LGFOML HWEXUIDE®

&HIRXP MQFUYDIMGDQV ® FDGUH GX SIRMMBBV QU H GH @ 74 62, ) RXP VFRP P XQDXVBUAV\KU
O FUMH GX @ HP HQAGCDQV B \XG GH G2 XHVAGH &8 TXLYVH | KWFWUGHY VROMRQY SRUWHV SDU
O FRP P XQDX\W SRXUUHBIYHU BN Gl LV @V DX &I HP HQAMGDQV FKDFXQH GHV \HSWP XQELSDOV
TXHM GHWHW

IHIRXP GH %DFRQJLHT D pW OQFp SDUGHY GMFRXLY GRXYHWMUH SVHQWY SDUS BIQD =LXBND
QUPWEH JpQUDBI GH @ 74 62, HW RPIQTXH * RAQ FROH@UH P XQFISDBI GH %DFRQUHG
DIQLTXH GHV SUVHQEMRQY \XUGP SRUBGFH GX B HP HOAFRP P XCDXVBALH HABN ADWJ HY SRXU
FROAHU®GI 1,0 %<0MP H

/HFe XUGH @ YpQHP HQABHSRVDIVIXUGHX] DRV LOMDPWHHY TXLRQAIQAWY BN SDIMFLSDOAHV |
P DJ LGHUGHY TXDWAY IGFOMLV HW  H SBUHUGHY P R HQV GH VKUP RQMUBN SN pV TXL I BHGHQV
\RXYHQABI Go YHBSSHP HQAGH B HP HQN / HV I B IRQY BHFXH@HV UHQWQN @ |RY ® FROM \M
XQTXH GH %DFRQIHT HWGHY \WMQEDGFHV b IRIDBN SGV OU HY TXL DSSHBIQN  XQH DFWRQ
DXGDFIHXVH HWHP SUHQM GH FRP SDWRQ
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3“ TVN*“ EFT QS TFOBUPOT

$ PN QE-CES- W MHFN FOUDPN N VCBVIBIF FUWT PCTUBDWT S S\ POFS
o &RQAPUHFIGUHV 5R DD 6\RBIX HAD HDAD * IDFRPIQ. 74 62,

/ D SUVHQEMRQD GrEX\W SDUXH IQARGXFWRQ GH @ 7DE®! GH TXDIHUNXG GH @ XHWWGH Q@
7462, \D P MRQHNWRQWUMALH GDFWRQ TXLFRP SUHQG BNV VHSWP XQEISDOWY GX \XG GH
@ XHVWGH B 5K DD 6\VRAIX FRRERQIDWEH GX SUIRMWD H SONXp GREMFW GHV ) ROPV
FRP P XCQDXWBILHY \XU @ FUMH GX ®IHPHQNV I DYRUMHU XCH FRP SKHQURQ SDWRIpH GHV
H] @V DX G&JHP HQV BHFXH@U GHV IGoHY HWGHY SHYSHRPWHY GUHRWP HQADXSUV GHV
WBMGHAHY HWVRXAWQU XQH FRMERIDWRQ | Q) WP H HQAH GV P XQASDORYV HVEN
QLI pWHNV VHRAMXLY SRXUIDILH SURT BAWHU GHV VROMRQY /H IRXP GH %-DFRQU IHTG QW
ADQV X(H \pUH SV OUH GpYpQHP HQV TXL VH GoIRXBIQNVEDQY @ yhJ IRQ HQAH GoFHP EWH
HARMIQ

/D SWVHQEMRQ D HQXWM DERE GV UDMRQY SRXUBNTXHBN @ FUMH GX @& HP HQAFRGFHUCH
RXW® PRIEH S5RDD D GPRMY TXH GV FREW GH ®JHP HQVRQNDXIPHQN SOV
UDSIGHP HQATXH BN UHYHQXV UHQEDQAGLI LFLBI GDFFGVj  XQ ®J HP HQADERWEDE®I Pr PH SRXU
GV Pp@IHV j WHYHX PRHQ ' H QRPEUXH SHIRQHV — MXQHV DGXGMV DQpyHV
QRXYHDX]  DUYDQAHN HWMDYDIEIXWHXVHN GHV VHIYEHY HWHQAMHY — \RQAVH FOHV GH BXU
SURSUH FRP P XQDX\W HWFRQADIQMV GH YIYUWH ®IQ GH ®BIXUHP SBL GHV pFRBV HWGH ®IXY
YWD GHVRWEQ

/HFe XUGH @ SYhVHQEMRQ SRUBIMAKXU @ Gol lQWRQ GX B HP HQVFRP P XQDXVBILH HWAD
QLlIpWHEFH SDU IDSSRWDX @JHP HQVSWYp KU ®f PDWFKp /H @I HP HQWVFRP P XQDXVBILA
FRP SUHQG BV FRRSpUDWHY GKDEMMRQ GV BJHP HQV | EXWQRQ OFUDW HABN B HP HQN
SXEGFV &HV P RGIGN SUMPJ IHOADEREDEION ® EIHQ r WH FRBFW HAD WIEIDW | BQ)
WP H SGWMWTXH Gl SIR IW5R[ DD D \RXT @ TXH 6 & HP HQAFRP P XQDXWBALH GH \ADGUHAH
SDVXQTXHP HQADX]  SHYRQGHV HQ \WDWMRQ GH SDXYUMY RX GIMWPIDGFH  FHWAKQ RXWCSRXU
EKWIGHV TXDWNALY IGFOMLY GYHWILLpV HWGXUDEGN

/HV DYDQEIHV GX ®JHP HQVFRP P XCDXBIL SRXU GHQHPE®! GH @ FRPPXQIDXW \RQW
QRP EWHY

,CBHP HDX] J HQVGH UMUDGFUhV GDQY BXUFRP P XCQDXW

(DIGH] P DIQMQUXCGH GYHYW \RFIR pFRQRP TXH

ORXNHQABI ELHQ r WH GHV.J IRXSHV YX@p IDEGN W TXH GV DWQuyHNV ®VIDP L@ | DIEGI
UHAVHOX HABN SHYRQHY GRXYH®P HOADUY HYV

OPCAND SHWIRQ \KUBN VHYEHV SXETFV FRP P H ©F WP H GH \DQWY HWBN UH XJ HV
GXUHFH

AP 1QH @P SDPWHMURQIHP HQAAIp DX GrSOFHP HQNV
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&HSHQEDQNV P DO \RXV FHV DYDQEIHY GH GRPEWH REWBFGN | UHCHQND FROWIKFWRQ HW

@ SDQURQ GX ®J HP HQAFRP P XQDXVBUH GDQV GHV P XQFISDOWY FRP P H %-DFRQUIHG 5R{ DD D

SUHVHQN SOMHXWY| BHQVP DMXY

o /DG\SRQEIDN @ MyH GHWUDIQY HQ SDWEXTHUFHY TXLVRQASXETFVRX DEREDEBN

e 'H WIGPHQN GH JRIUH TXL IDYRMHQNGN PDMRQ/ XQLDP DBV HWIQMEMHQN GV
KDEMIMRQ/ P XGNDP [IDBN

o ' HVFREW p®IYHV GH FROMIKFWRQ HAGH Qo YHBRSSHP HQATXL G FRXUDI HQABN IQUDWIHYV] EXW
RQOFWDW

o ' HVSURFHWXVGDSSUREDMRQP XQFISDX BQ)VHAFRP SB[ HV

0 HOAD * IDFRP QL. DIHQM GH MLRQ FRP P XQDXWBILH — BIHPHQA @ 7462, D SRXAUXYL O
SYVHAEMRQ HQ DEREDQVEXQ GHV @IV BNV SOV SHYMEQN  GRSSRMRQ \RFIDB! \RXYHQW
W QPH SDU@FRQPH 1,0% miRW,Q 0\ Y%OFNDW RX n8DV GDQV PD FRXJ  &HAM
RSSRMRQ IGFOWGHY FIDIOMY @HV | @ YDBXU GHV SIRSUpWY | @ FUPLDON RX | ©
WDQU RWP DARQ GH GGH GHV TXDUHY 0 HDAD D GoFRQAMIAWSGMHXY P\ WHY HAS)N pV
DWRFLpV DX & HP HQAFRP P XCQDXVBUH IQMVBQABN SDIWFLSDQAHYj  \MDSSX\ HUVKUBN | DIW HWWKU

GOV H SpUHGFFHV GDXWHY GV R BV SURWW GH B HP HQAKGFOML RQADP p@Ry —HWCGRQ GOWURYD
— O TXDOW GH YH FRP P XCQDXVBILK

/D SYVHQEMRQ AHAVFRGFOH SDUXQH IQMIMRQ | SUHQEUH SDW  XQH I Bf IRQ FRIBPWH \XU
DYHQUGX BIHP HQMEDQY G2 XHAGH @81 5R DD D QMY XUGH I DIWTXH FKDFXQ D XQ Y ®f
FUFIDO] NRXHU — WMGHOAHN pOyHNV XUEDQUMY HWRIDQWP HV FRP P XQDXWBILH — SRXU
WDQURWP HU BV SROMTXHV SYEQXHV FXAYHU GHV WFW LGFGMLY HW\RXAWMQU GHYV  SURVAW
GKDEMMRQ DX VHYEFH GX EIHQFRP P XQ
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/ E" PTTVSEFT QKU MDBVY EF
WHFN FOUDPN N VOBVIBJS-

8(H WwUH CH WRY IRV \XUGHY SIRWW GFDX CH ®J HP HOMFRP P XCDXVIALH  SUIRGXIW SDUD

7462, SRXUXQ pYhQHP HQVYWIH FRP SUHCDQAGHY YMWY YIWHDN GH SURWW GH & HP HQWV

FRP P XCDXWILLH CDQV Q@ XHVW\GH G

=1t o arsl
L
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mqB FYJWFE RO BAF}  $S FSEV MHFN FOUQPVSMAT KEVOFT BEVNFT FO
TAWVBUPO E31LI0' SBCDF EBOT NO VFTUEF MW $SU4V GHV DQQpHV GH SDIGR HU
DFKDUp SIERFKHWDSSU W GoYHBSSHU MRV SRXUGHV DGXEMV MV

DQV TXLVRQVRX UNTXHQAGH WH HQ VWDWRQ G UDGFH - HQ SDUMDUDWDYHE ®f
& HQAH YAHQHQH

m.6COF WF EHCOE FUS FVWY'} - PHFNFOU QPVS BEVMFT \WBOU BW B EFT
\SPVCWAT EF TBOY NFOBM EBOT MO VFTUEF MW 2 XYHWHQ /\Bl GHV
$P LV HWWXQ RIDQWPH FRP P XQDXBIL j EXWGRQ OFIDW W j  3LHUH RQBY
4& TXLRIW GV DSSDWPHQN | ®QY WPH HWj ®HJPRATXH DYH
DFFRP SDJ GHP HQABRXUGHV DGX@MV D\ DQAGHY SUREQP HV GH \DQN P HQE®!

m$ *FTUDPNNF ” (& D F[ TPIBWWDVOE BN.MWF} - PHFN FQUQPVSB O yRyT S
CVU CPO NMDSBUG EBOT KD VFTUEF MW 91a® %-DXUHSDILH HVWXQ SURVWGH
@I HP HQAVFRP P XCDXWBILH SRXUSHYRQZHY DQHV IQW SDUGHY SDIRMIHQGHY
GH @J OH XQH GH %DXUHSDIWH | WDFRQMHG 4 &  /5pJ OH D YHQEX XGH SDWH
GH \RQ WUIDIQ SRXUG YHBSSHUFH SURMMGH  XQWV HQ DR DYHF \IXFFqV/
GHSXY




DA T TQ DBMT

/HV DRV \SpFIDBN RQVpW FROXHV SRXU P D[ [P MU GHIDIHP HQVHWV @ GYHMW GHV
FROAEXWRQ/JWFHj  XQW WP H GH LREMRQWIKFM / RY GH @QFUSWRQ FKDTXH SDWFLSDQAH D
UHoX XQIGHQNIDQAFRB)  RIDQIH RX YHW XWhp SRXUIRP HUGH SHWW J IRXSHV GIYHWLIDVGH

SHYRQHV J DIDQARDQADIQUXH LOMDPWRQ DYHF XQH YDUpW GH SRIQN GH YXH VRXDX BQ) GH
@YOQPHV &HW DSSIRFKH D IDYRM @ FRMERDMRQ IQMYHRRUH® HWGI SDUIH GH
SHYSHAWHY YDUpHV

&KDTXH JURXSH p\BAWDFFRP SDIQp SDUXQH | DFIOAMWXWIEH MAGH GX FRP W GIHAMXU & HWH

SHYRQCH D IQARGXMEDRWYMY SDUGH EIDYGH MY GH Y ®1 D \RXWMQX BV GMFXWRQ/HAD W\KP p BV
U VXKW DI LQ GH DWWKUHUT XH BNV 1G HV FRVARIHQAELHQ\DIMHV

$SU4VDYRUFRP SPW © SUP lgUH DAY P LAWY SDUVRXU BV SDURFLSDQAHN ROAFKDQIp GH
WDE®! DSSRUBQAGH QRXYHDN LG HVHWSHYSHPWRYHY]  GDPWHWY \XYDQM

& HA VWKRMUH FRERIDWYH D SHUP LV GHV pFKDQI HV G (DP LTXHY HFFRXUWDI p @ b \VRGWRQ Fyb D\iH
GH SUIREQP HVHWP IV HQ GP lgUH © YDBXUGHV H | RW FRBIFWY GDQY G MERUDWRQ GH VWDWJ 1HV GH
B HP HONFRP P XCQDXWILH | %-DFRQM IHG

/pYpGHP HON FRP SIHDIW GHY  DPRYWY G QP LTXHV HW IQMDPWYHY YADQNVj P RELOVHU BV
SDWNFLSDQAH)N DXRXUGHVHMAX @VDX &I HP HQN  %-DFRQU IHG

SPRMW  &REFHYRIUXQ TXDUHUIGFOML —5plP DI LGHUD | RGH DABFHQM | @ J DU

SPRMW & RP SUHQEUH HWFRQAHUG! SKoGRP qQH 1,0 % | %-DFRQVIHG

&HV DRV RQNVQRQ VHXBP HQMKXVFEIW XQ GDEIXH [P SRVBQN P DI DXWL JpQolp GHV IGoHV
FRQFUWV HWi DODEBN
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"DUAY  $PCOFWIEVORVBIUIFSIODNWTIG
3* N BHIOFSN8 [ POF BEKBDFOF S N8 HBSF-
EF #FBDPOTG-ME

1S BS FFUBDMIJF QBS . FMITB ( BDPNXJ 2 40* BHFOF B BJPO PN N VOBVIBI-
° MHFN FQU/ PUFT TVQQVIN FOBXE-T *TBCFNB *PCFTDV C* O WV EV 52 40 *

' DQV GHQHP EGI SRXUFHYBIQHN SDIWELSDOQAHN GHV GHY JURXSHV 10D GDERG pW GlLI FIB! GH
1P DI IGHUXQ TXDMHULG DORXWHQ UHWBQAFRGFHQADYH) \KUD FDUM H IMBQM GH %-DFRQU HG
7RAM RY ®N FROMHIDWRQY \RQMDSIGHP HQAGHYHQMY DQP pHY FWHQJ DIpHV — | WOSRIQATXHQ
QAT XH | DFWEH 1OD | DOX SGMHXWY \WQEMIHY SRXUFEWH DRI  7RMMDX @ GH @ \pDJFH
NDL SDURY WFHQAp B J URXSH HQ UDSSHDQNTXH GH HUFIFH FROIMEBW P DI IGHUD YHWRQ G DB
GX \VHAMXU

8QH SURIMY WFXUWHQM SDUP L BN SDWFLSDQAHY GHV GHY J URXSHV pVBIMVGDP p@RUHUGDFFGV DX|
VHYEHY HAWHQMHY | GMBGFH GH P DUFKH DIQWTXH ©® QoFHWMW GH FRQUAKIH XQH SDWHUHDMI DX
GHMXY GH @DXRRAM DO GH PLHY WU BV SDMAV QREG HWAKG GH %DFRQIIHG /D
SURSRVMRQ GH SDWHUH®! D p\W GQI XHP HQAGVAXWH QREP P HOAGDIRXWGH UDP SHY HAGHWDOHY
SRXUJ DIDQAUXGH DFFHWELD FRP SQWM DX SHYRQEHV HQ \MYDWRQ GH KDQAEFDS RX XWDDQAGHV
DIGHVj © P REIOW

/ HV SDWFLSDQAHN ROMRXT Qo @P SRWBGFH GH VHYEHV GH SWR] IP MY FRP P H ®V pSIFHURV FDIpV
SKDUP DFIHV FOITXHV P pGEDBN HAGHQBILAY 8 GH SupRFFXSDWRQ SDWEN pH SRUBIV.] DBP HQAKU
P YIWP HQAGX Gp YHBSSHP HQMBMGHQMHOSIGV GH GDXVRIRXM HQ IDMRQ GX EXW' @ SOFH GHV
EKWP HQNVj XVDIH P LW FRP P HIFHV HAKDEMIMRQY RQADW SURSRVj SR IP My GH ©® JDUH DILQ
GH FyHUXQGR DX SOV G QP LTXH HADFFHWIEG
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" EBAL BARBAIRT O LB U TBGE +Ae AT AL v B (2T 2



/ HV IGPHV SRXUGN HVSDFHV YHW HABN GMLY RQADW GRP EBXVHY 8 Q NWEQ FRP P XCDXVBLLH |
QQPUHXUGX TXDGUDWWH D pW \XIJplp DIQLTXH GHV SDIFVFRDXV] @ |RY SRXUGI MX GHV
HQ DQN HWSRXU GHV (IDWHP EGP HQN FRP P XCOXVBILHY / HV SDUFISDQAHN RQVIPDIIQ XQ
TXDMHUYHLER DQVDYHF GH GRP EWHY  DUEUHV DIQUTXH GHV SIMMV P\ FOE®GN WDYHIDQARXY BNV
TXDGDQN \ FRP SW®I BQ) GX ERXBIDUS 6 DIQNE: KDUBN

( QFH TXLFRGFHCH G @I HP HQVBN J IRXSHV ROAH SUP p GXUNVRXWAR]  XQH GLYHIAY GH WSHV
GKDEMMRQ —SDV VHXBP HQAGHY P DMRQY XQLDP @GN P DIV DXWLGHV P DVRQY HQ UDQ) pH HW

GDXWHV | RP HV GH ®JHP HQV P XGDP LODX]  DILQ GH | DYRUIVHU GQFOMRQ HMpSRQBH | GV
EHVRQ/ YDUPV $X Fo XU GX TXDWMHU [PDIIp \H WRXYDIW @ FROMKFIRQ GXQ FHOAM
FRP P XQDXVBILH RX GXH SOFH SXETXH LQWSIpH GH @pH GH mSID|]1D } TXH GRQ UHARXYH
CDQV BN M@V MITHQHY & HAVSDFH VHYLLDIMGH @HX GH IDWHP EGP HOAMYDQAMMDQP p

/H FHQAH FRPPXQDX\BIW D pW HOMDIp FRPPH XQ S{ ® DUNKMIXH HWFXGMUHO SRXYDQW
DFFXH@IXQ Wk WH HWGHY \D®N GH FOWH SRXUGHY DWIIHY DQP pV SDUD FRPP XQXDXW 0
SRXUDMDXWLIGFOUH XGH J DUEHUH LG DOP HQAMMpH | F{ W GXQH pFRGI SUP DILH UHQ RADQW
DIOUXQ | RWWHQP HQAGH FROMXMW GFDG! / HV GHQVIOMU pQp UDMRQEHY pVBHQAD. ) DBP HQAXQ
WP H [P SRUBQNSGMHXY YR DQAFH S{ ® FRP P H XQ P R HQ GH IDSSURFKHUBN SHYRQZHV GH

VRXVKIHV

(QLQ G EMVROQGH @ GHFXGM FRPPH GV pJQHY D pJ DEP HOADW P HOARQD FRPPH XQ
PP P HOARWHQNACGXQ TXDWHUFRP SBMHWDFFXHMQN
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BB BARBART O UL UG TBGE +Ae ATl Brow B (2 TV 2



SRVIQF WESF ° *E* FT FUDPN N FOBX-T
/ HV SDWFLSDQAHN RQAVRXT Qo @P SRVGFH GDYRUDFFQVj  VRXV BN VHYEHY HWHQAHY —FRP P HIFHV

PSIFHUHV K{SMP HF —j PRQ/GH PIQMWV GH PDUFKH 8Q REWDFG! P DWXU IGHQMIp IXW
GDXVRIRAM TXL GMWH @ FRPPXDXW HQ G HWHIHQEWH XH [P SRWEQM QFRQH IRQ

SDUEX@)UHP HQASRXUGN DUQoyH)N TXL GH SHXYHQAMRXYHQASDY FRQGXILH HWP DQTXHQAGQ IDWAKPMUHY
DFFHWEGN j SWIPIW ' HV VHQMY W\HYpV H FOMYHP HQVDX  SIp\VRQ/ RQVpW SURSRWV DILQ
GHFRXUDI HUGHY TXDWHY \p FXUMIILHAV HABURSIEHV] @ P DUFKH

' HVIGpHV GH FRKDEIMIMRQ [QM. p Qo UMRQHD®! RQAPP HIp FRP P H @ FUDMWRQ GH VIABJ HY FRRSpUDWY
R BN SHYRQGHY DQoHV HWBN MIXQHV | DP LV SRXUDIHQAMYUH HQWHP E®I SDWII HDQAGHV\WFKHVFRP P H
© FXMH HWD JDEH GHIDQN /HY EKWPHQN j XVDIH PLL\W RQMW MU pV HWHQAHY FRP EICDQWV
FRPPHFHV HQAMSUMHY \HYEHV JDGHIHY HW@IHPHQV DX pVBJHV \XSpUHXY SRXU RSWP VAU
OMDDWRQ GH GVSDFH /H JURXSH D BFRP P DQ&p GH @ MUGH QRP EUH GH YRMMUHV SDUP pQ@IH|  RX

VRXWHQ DP p@RIDQABH WDQSRWHQ FRP P XQ HABN P RGHV GH WDQSRWDFW FRP P H © P DUFKH HWGI
YR &HD IGFOWGHY WRNRLY \iXI | MDP P HQAMDW HV SRXUDFFXH@J] @ |RY GV SlpVRQY HWBN P\ FOMV
DIQUTXH GHVWDQSRW DFFHWEGN HWIDE®GN GRVGDIGHY] © P RELON

/HJURXSH D LQIMY \XUD QuFHWMWY GH GHQULHUG! BRI HP HQY SR LP Iy GHVVHIEHY SRXUHQ DWXUBHUD
YIDEION HAD \KIJplp GH UHQ RFFHUBN QHQY HQAH B QRE HABI \KG GX VHRWXU— CRVP P HQASDUXQ
SDWDIH \Kp®Mp VHPEDE® j FHOL GH 6DIOM $QUH GH %-®ivXH — SRXUDP pIRHU @ FLUFXOMRQ HW
FUHU XQ QR\DX FRP P XQDXVBILH DXRXUGH @ JDW HWGH @ SOFH DYRMQDQM /HV DP pCRIDWRY/
HOMLRQHP HQB®N FRP P H ©@ SOQEMRQ GDUEUH GKHUEH HAGH |GXY \DXYDI HV DIQL TXH @ FpDWRQ

GHVSDFHV YHW SRXYDQADXWL\VHYUGH ] RGHY GDEVRSWRQ GHDX RQADJ DBP HQADW P MV GH GDYDQW/
&HV] RGHV SRAUDHQADI U] @ IRV FRP P H pSRQIHV pFRBJ TXHV HWFRP P H DIV GH MIX GDQV \RX®GI

VHAMXU

3DUP LBV VXTI HMARQY GIQ IDWAKRMUH - XQ SDWDI H\Xph B FRXYHWWERXUGH FRBI VHFRQEDIWH GFDBI GHYV
DWHQHXY| @ JDUH HWGHV SIMMV R FDE®N MOXHX\VHY WDYHIDQAD P XQHESDOY 8 Q VHMEH GDXWREXV

DP p@RY WHIDQARXY BN VHAMXY GH @ FRP P XQDX\W D DXWLPW SURSR\D / HV SDWFLSDQAHN ROAFIW
&RUIY DOHQ$ QI BMWUH FRP P H H HP SGI GH SDQLIEDWRQFRP P XQDXVBILH LG D!

3DUP L BV \KJJHRQY SRXUHIRFHUBN @/ \RADY @ FROAMIPWRQ GXQ FHQAH FRP P XCDXVILK
SROYDBIQADYHF GHVEIHP HQNj @V H LGFODQAGHYHVSDFHVFRP P H XQFDIp $QKHP HU 8 QGHY lgP H
EKWP HQN| XVDIH P L[\ D pJ DBP HQADW SURSR\b  DEUMBQAGHY HVSDFHV FXGMUH® WA TXH FDIpV EDY
JDBUHY GDW GEWDILHY HWV@] SRXU® SRoMH GV DW HWO PXVTXH DIQ GH | DYRIWHU OXQW
FRP P XCQDXVBLA
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SRVIQF PSBCHF ° *E* FT FUDPN N FOBE-T

/pTXSH RIDQJH D PV HQ DYDQNGP SRUBGFH GXQ DFFGV | SIHG DX VHYEHV SDWEX®UHP HQW)
SWIPIW GH @ JDW (@1 D IPDIIQp GV HVSDFHV FRPPHUFIDX DX W GH FKDXWpH GHV EKWP HQV
DYHF GHV IQABAMRQY GH GMLY DX VI HV \KSpUHXY 8Q S{ B FRP P XCDXVBILH SlgV GX SDUF HWGH
@FRBI D pW \XJJplp DYHF O SRWEIDN GIP SOQMU GHV KDEMMRQ/ P XGDP LIDBN ®f @Y RX j
SR IP 1YW GH EDXVRUIRXAM — ELHQ TXH FHUBIQH)N DIHQAVH SUPp XCGH 1RWM Sl pUHIFH SRXU p YMWIUVRXW
G YHRSSHP HQMARS Sldj\/GH FHD® FL

8QS{ ®! | DP [IDAQMI pQUDARIHCDGDFHQA QFRBI D pW SURSR\  LGFODQA DIEHUH  SybP DMIHD
SDIF HAMWPKWH SRXUVRXY BN kJHV &H SURMMVDFFRP SDJ GHIDIWGHVSDFHV FRP P HIFIDX] DXWRXUGX

FHQAH FRPP XCQDXBIH / pTXSH SWFRQVH pJDBPHQND YpJp\BODMRQ GX VHRWXU — DUEBHV HW
DP pQDJ HP HQASD\ \VDJ HU—GRP P HQAHQ EREXUH GDXRUIRXAM DIQL TXH QP SOQEMRQ GH FRP P HIFHV
GH S P HWGpSIFHUIHV SV GH @ JDUH SRXU | DFLOMU BV FRXWHV GHV XMDIHY GX WDQSRWHQ
FRPPXQ

JHV SURSRMRQY [GFOHQINV P pQDI HP HQVGXQ MUEQ FRPP XX HQ ERGXWH GDXRRAM ©
UMAFWRQ GH @ FILFXOMRQ DX YoKIEXBN pOPWINXHY XQTXHP HQVDIQW TXH ®f G YHBSSHP HQAVGXQ
VDX QM U GH VHQEY DRV SIMMV P\ FOEGN HAWYRIHV SIpVRQGHV

3RXUGDEMMW@TXSH SUMPJ IH XCH RITUWH GYHWLH P DMVRQY XQLDP OBV FRQGRP LQXP VO B GHV
D[ HV R FOEBN MGHFHV SRXUSHYRQGHVKJpHVj SUR[ P My GX FHQAH FRP P XQDXWBALH HAKDELMIMRQY
| DP LIDGN SldyV GX SDUF

" HVVHYERVGH\DQWY FRP P H GHV FEITXHV HWEHQAHVP pGFDY RQADW UWHFRP PDQ@pVj SWR IP Iy GH
O JDWH DWF XH EEEGRMgTXH \WpH HQ IDFH GX FHQAH FRPPXDXBILH ' HV EKWP HQNV
LOMJ pQUDARQCHY RQAPW SURSRVDY SRXUUDWHP EGU GHV WMGHQWHN GH VRXV kJ HV HM DYRIVHU BV

@HQV FRP P XCDXVBLLHY ( QLQ GTXSH D LOWMY VXUGP SRUBGFH GRI | UWXCH GYHWMW GDRMWY GFDBNV
DFFHWEBV]  SIHG DI LQTXH BV W MGHQAHN QDIHASDV EHVRIQ GXWDHUGKUYRMMUA
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"DUAY  $PNQFCES FUDPOS-SW
[ * #: JINF S #FBDPOTGFMNE

1S QBS F FUBQN*“ F QBS +MBO-BWCEF $FOS B STTPVD H IPNNVCBVIBE-T EF
NO VFTUEF NXW

1,0 % I\P H—m3DVEDQVP D FRXU} — GHP HXUH GXQ GHV REWBFBN BNV SGV [P SRVQN DX Gp YHBSSHP HQV
GH ®IHPHQN IGFOMLV DFFHWEGN HWDEREDEGN GDQV GV FRPPXQDXWV \KEXUEDIGHV FRPPH
WDFRMIHG &H DSSRIWHWG! [XIWGHY GVFXWRQY WIQXHY @Y GX ) RXP FRP P XCDXBILH \XU ®f
®IHP HQN %-DFRQMIHG

/ D QUFXWIRQ DEREH BN FDXVHV SIR RQGHV GH @ W\MBGFH BN GRQHV GoP RIDSKITXHY GFDBN BV
WQEDGFHV HQ P DW4UH GH @I HP HQVDIQL TXH BN VROWRQY SRIMQAHDN SRXUI DYRIMHUXQH DSSURFKH
SOV DFFXH@OQM HAQIJ YH GX B HP HQAFRP P XQDXWBALH

9% GT E* N PHBQ RVFT

/52 XHWAVGH @81 FRP P H XQH J UDQGEH SDUH GX & DQDED WDYHWH XQH WDQU RIP DARQ J p Qo UDWRQCHD®I GH

VHVEHRIQVHQ®J HP HQWV

e -FT CBCZ CPPNFST POUNPCPQPNI* M NBII *  /HV JpQUDMRQY SAV kJ pHV RQAEPQI Flp GXQ
DFFGVSWFRFH| @ SWRSUpW \RXYHQARXV I RWP H GH J UDQGEHV P DMVRQY XQLDP DBV ( Q HMADQN
SOMHXY FROAMXHOAG\ YIYUH FH TXLI UHCH B LRXBP HQAGHV & HP HQV GAMSRAEBNV

e -B H' O BUPO TVMBOF FTUE* TBVBOBH" F  / HV MXQHV DGXGMV HABN CGRXYHD®N | DP LCBN \RQAGH
SAVHQ SOV H FOVGX P DUFKp SDUBNSU[ p®ivhY DBY TXXQH SDUH GX SDUF P P RELIHUBM \RXV
XWDHH * DQV FHIIIQV FDV XQH \KUDERQEDGRH GH SURSUp WV P DODGDSWHY JUDQGEHY P DMVRQY SRXU
GHVP pQJ HVHQGP IQAMRQ SRXUDIVP 1 P H HQADGHUXCH EDIMH GH @ YDBXULP P REL@yUH

e 9FT ®NFT VEBIFT SHEFT %DFRQMIHT D pW FRQX SRXUR! I WWXQH DP EIDGFH FDP SDJ QDUEH
—FD®H \SDFIHY HAD[ p \WUD YRMWUH 7RXAM RY FHAM YRFDWRQLQWD®! H P SRQG SOVDX] EHVRIQY
FRQMP SRUDIQV/ QRVZP P HQASRXUBN Uy MGHQWHN TXLVRXKDIWIQAGHY TXDWAY DFFHWIEBNj  SIHG HW
EIHQ GHWHYY SDUBN WDQSRWHQFRP P XQ

B .
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3“ B\ T NPDBWAT S #FBDPOTGFNE

7 FNITTEN FOUS EPN DIV TBOT TPVUFO  9%4HQ TXH @ 91 R B GHVVHYMEHVDWH FRP SBW DX
DV EHDXFRXS YYHQMHX® GDQVGH J UDQGHV GHP HXUHV FH TXLDFFHQMH GXUMRBP HQAVRFIDO

. BORVF EF NPCMY FUEF ISBOTQPSJ / HVMXQHV U MGHQAHN HAIDP LGBV H SUP HOABXUI DAVADARQ
IDFH| XQWWDX GH WDQSRWHQ FRPP XQ @ Iy 3DUH HP S®I BNV MXQHV FRXSGN FKHIFKHQAGH
®IHP HQNj GWEBGFH GH P DUFKH GHV @ GHV GH WDIQ—FH TXLGHVHQAGH SOVHQ SOV GL IEL®

#@EIN FOT TPVT VUNIT T FUQPUFCLIFMIDFYQWRLY & HWIAQV EKWP HQVj  %4-DFRQV IHT GH \RQASDV
XWDHVj BXUSGLQ SRMOMHO 5HSHQHUSMIVDWRQ GH GASDFH SRXUDIMRXYULGHY SRMELDV SRXU
GHV®I HP HQN QMU p Qo UDMRICHY HDFFHWEGN

. PE’ MT E3l BCIBUPODS BUT

-FNPE' M GBO BJT ' HVFRFHSWIQERYDQN FRP P H Gl MP HDJ H Gp\¥GDQAHN DYHF GHV DQyHY
HQ pFKDQI H GH VHYEHV @J HY FRP P H ® GoQHLI HP HQWV RQAGHP RQAp ®BIXUH | LEDFIMY SRXUGXULH
O \ROXGH HWDYRIWVHUD \REEDUMY LOM. p Qo UDARQHD

$ P | BCABUPOFUN \FVY EF WF BVFD TPVUFO ' HVIQUWDWHY GFDBN FRP P H BV FRRSpUDAWYHV RX
®V DSSDWPHQN GH /$UKH @IHPHQV \KU ®f PDWFKp Sldp QP RQAHQN FRP P HQN GHV
DRMXWAIEH) SUYHV HAFRP P XCQDXVBILHY SHXYHQA SRQGUH DY EHRVRQVEFDY] & HV P RGg GV GRIYHQWV
FWH P LHY FRQOXVHVARXMQXV

- PHFN FOU JOFSH O' BUPOCFM  3HP HMB @ BFDWRQ RX GDIRXWGH SHAW ®JHP HQN DX \HQ GH
P DAMRQV| DP LIDBN —FH TXLHDPYHDBP HQABAWRHOQASDUGN ) BP HQNV GH ] RDJ H —SRXUDIMR | UUXQ
®IFPHQN] GV SHIRQGHY YXQpUEGBN \RXWHQ DIGDQVGN SURSUpVBALAY j P DIQMQU GXU WRELMW
| LCDCHGUH

-VUFSDPOS- M/ * #: JINF

-B QFVSEF N QFSF  /HV SURSUp VLUV U VAMQARXYHQADX FKDQJ HP HQASDUFUDIQM GH SHEH @
YDBIXUGH BXUSURSURWY RX GH YRIUBKXUTXDMHUMDQU RWP p

-B S BMY EFT SINFVST />RSSRVMRQ GHWSH 1,0 % HWWRXYHQADTP HQH SDUD GoMQ RP DWRQ
HWD SHXU—FRP P H BV P HXWHQRXUDQAGH QRXYHDX] SURVAW WOTXH ®f SURVIW( @

-B EFOTJEDBUPO FTUXD WIBCW /D FURMDGFH GH @ SRSXOMRQ HAMD GHP DQEH HQ @I HP HQWV
UHQGHQAD GHQWY LQp YVBE®! —O TXHWRQ HASGMMEGH VDYRUFRP P HQAHM! VHID HFFDGH

4FOTICMIBUPO FU* EVDBUPO  /H FKDQIHP HQVHVAP IHY  DFFHSW GWTXH GV WMGHQAHY HQ
FRP SUHQZHQVGN EIHJDIW 0 RQAHU GHV HHP SBV GH ®JHP HQN IGFOMLY XY — SURSURV
\PFXUWBILAY G QDP [TXHV—SHXWDIGHU  FKDQI HUBN P HQBOWY

1SANMHFSN CFONFNBCDF  5pSRUGUH DX LOTX\MGHV DYHF GRXFHXUHARXYHWMUH SCWMT XDYHF
FRQ URQEMRQ | DYRIWH @ FRQIDGFH HARXYUH @ YRH | GHVFRQMHIDWRQ/MQFGUH
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1PNMLRVFT FUHFTUPO

e 6CF TVQFSAITPO DPN N VOBVIBE- O' DFTTBEF  /H \KFFGV GX ®J HP HQAFRP P XCDXWBALH GoSHQG
GXCH JHWIRQ D TXDM HAGXGH FRP P XQFDMRQ FOIWH 8H SHIRQH RX XQ RUDQWP H GRIW WH
UASRQDE®! GH VKSHYVHURWGHQAHMMQUBN GRXYHDX] SURWW DI 1Q GDWKUHUT XL SUR WIQN  VRXY
$PWHBP HQVDXFXQ SOQ FRFFUMOHWHQ SOFH j FHWhJ DG HAICD pW QRW TXH @ P XQFLSDIW
FROUGGUH TXH FHWA UASRQDELDN GHYDMCGFRP EHUDX JURXSHY FRP P XQDXWBILHY HWGRQ | ©
9 LC

e 5PQEF S HWNFOT Q QFV EXPQUPOT ' HV B GH ] RIDUH Go\XgWV HAUHIEWHY EGITXHQW
GHV\ROMRQY QRYDWEHV FRP P H BV & HP HQN 1QMU pQo UDARQHY RX BV FROMWMRQY BFDWHY & HV
SROATXHV GRYHQD YROHUHQ | RIFWRQ GHVEHVRIQ/GH @ FRP P XQDXW

$ PCDMTPO

/D GVFXWIRQ DXRXUGKX 1,0 %< WP H i Yg®! TXH BV RSIQRQVj  %-DFRQU LHG \RQASDWI pHV FRFHIDQN
GV GIHPHQNV \RFIDY  FRP P XQDXWIALHY HADEREDEBN %HQ TXH @ WMWEGFH DX FKDQI HP HQMRW
OWHB BV EHVRQ/ GHV MXGHY JpQUMRY GHV SHYRQGHY kJ pHY HWGHV SRSXOMRQ/ YXQpUDEGN
GRYHQV WH SUVHQFRP S\M

/DYHQUGH FHAM FRP P XQDXW GoSHJG GH VROMRQY GH ®J HP HQNI B LEBN LGFOMYHY HAHP SUHOQMV GH
FRPSDWRQ /D PHOXWH YRH j VXYW FROMM | GRQHUG{HPS® | PHWMH HQ YDBIXU FH TXL

IRGPMRQCH HW - FpHUXQH YIMRQ SDWIN pH GH FH TXH %-DFRQU HG SHXWGHYHQU—XQHBRWDYHF GH @
SOFH SRXMRXNBI P RQGH

B
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3FDPN N BOEBUPOT FUQSPDI BIOFT “ BBOFT

/H) RXP FRP P XQDXVBILUH \KUB! @ HP HQAGH Y%4-DFRQM IHG D VHYLGH SOW RUP H [P SRUYBQM
SRXUI DYRUVHUG! GDEJ XH RXYHWD Ul Bf LRQ Fud DVYH HWD BHFKHUFKH FRIDERIDWH GH
\ROWRQY DXRXUGH GOYHQUGX B HP HOACDQ/ @ P XQELSDON $ YHF © SDMELSDWRQCGH
UMGHOAHN GpOyHY GXUEDQMMY GRU DQVWP HVFRP P XCDXVEALA HAGDXAHY SV
SUHDQMVEFDBN @Yo QHP HOAD P IVHQOP IgWHj @ | RVGN Gl LV HABN RSSRUMQWY DX TXHY
9%4-DFRQV HG | DIWDFH SRXUEKWIXQH FRP P XQDXW SOV LGFOMYH HWEXUDEG

* WFHj GV SUbVHQEMRQY | QFKIHY GHY DRV IQMIDPWYHY HRWGHY GMFXWWRQY | IDGFKHY BV
SDUFISDQAHNV RONH SEh GHVVROWRQ/ SUDWTXHVj GHVHAY]  SHYWEQN WY TXH @ | DIEG
QYHYW GH G UH GH ®IHP HQW GI IR 1QMLI p Qo UDWRQCHCHWD WMMWEGFH | @ GHQULIEDWRQ
| HVGH] DRV \Sp FIDBN —moaIMAUGN EDULG WY} HWin,P DIICH YRWH TXDUNHUIGFOML } —
RQAR THWDX] b MGHQAHW XQHVSDFH SRXUFRQ URQMUBN LG HV WHoXHV H SUP HUGBIXLY YDBIXLY
HWRUWP XBIUXQH YMRQFRP P XQH GXQ%-DFRQU IHG SGV FRQHAW HADFFXH@MmMQNV

8 QWY P H i FPXUHQNRXWDX BQ GXIRXP [ XWaP SRW(FHCGH O SWR 1P My GH @FFHWELDY HW
GH O FRKpMRQ\RFID®! / HVY SDUNFLISDQAHYW RQARX@ (p ®f EMVRIQ GH TXDWWHY DFFHWE®N]
SIHG UFKHVHQHXYEHV GX(H R 1 UH GH @I HP HQN pOUJ LH SRXUMRXV BV Kk J HV HARXY BV

UHVHQXV DIQUTXH GH\VSDFHV I DYRIMDQABN @HQVLOMU p Qo UMRQHY HWD YIH FRP P XCDXVBALH
/ D YRBQW GHV SDUNFLSDQAHN GH WP HWEH HQ TXHWARQ FHUBAGHV .G HV HWGEH \SHQ) DI HUGDQY
XQGD®I XH FROMKPW D GoP RQAD XQH \RIGH EDVH GHQJ DI HP HOAFIYLT XH HWKGH RXYHWMUA
FURMDQM DX FKDQJ HP HOW

&HIRXP QHP DIXH SDVXCH I1Q P DIVXQGEXW,M WD 1P p TXH EIHQTXH %-DFRQUHTG \RW
FRQURQNH] GH WHYREWEFGN TXIO\RIHQAGREUH LG IDWAKFWUHO . BP HQEILH RX \RFIDO®
FRP P XQDX\W GASRH pJ DBP HQAGXQUEKH FDSMBOGH \DYRUBFDOGH FRP SDWMRQHAGH

FUb DWHMY \IXUBITXHOADSSX\ HU 3RXUD@IUGH GDYDQAMD FRADERIDAWRQ FRQAXH HOAM BNV
UMGHQAHN BN DXRIMYY P XQFLSDBN HABN SDUMCDILHY FRP P XQDXVBILAVVHID HWHQAH® SRXU
WDQU RUP HUBN LG HVHQ DPWRQYFRFUWMY /H 74 62 , GHP HXUHHQIDIp | VRXAMQUFHVH IRW
HW YHO®U FHTXHFKDTXH YR FROAMEXH] EkWJXQDYHQUSGVIGFOML SRXUADFRQILHG

/ HV SURFKDIGHV pVBSHV FROUMMMURQ \RXP HWEH FH UIDSSRVDX] UHSUb\HQEBIQAHN P XQFLSDX
CH%DFRHG j RU DQVHUGHY BHZFRQAHV GH\XYLHW P DIQMQUXCH | RUM P RELDDWRQ

FIVR HQGH DI LQ GDWXUHUGHV DPWRQY FRFU WMV VL QLLIEEDWYHY

8 QH SDUFLSDWRQ FRQMXH DX F{ WV GHVpO§HWVP XQFISDX HWERU DQVDWRQ GH \pDFHV
GIQ RIP DWRQ SXEQ XHV VHIRQAGHV p@P HQV F@V SRUNKVFIWUXQ FKDQ) HP HQAGXUDE®! HWDILH
P YROHUA-DFRQM IHG YHW XQH FRP P XQDX\W SOV FRQGHAWH LGFOMYH HWGXUDE®!
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