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3FN FFN FOI

1 RVUHP HIFLHP HQNV SDMWEXOHY YRQN @ 6RFIp\W GKDEMIMRQ GX 4 XpEHF SRXUGH | ICDGFHP HQV
GX SRV RUP VFRP P XCDXVBLLHV \XUD FUMA GX & HP HQAGDQY B WG GH 6 XHWAGH 81 TXL

D BHIEX FAW Yo QHP HQASRWEG

1 RXVWRQ/pJ DBP HQN WP HIFHUD P XQFISDOfY GH' RYDOTXLQRXVD J IDFLHXVHP HQAR | HW
XQH \D® DX &HQAH FRPPXDXBILH 6DUR ' HVGRHY SRXU GRAM UHFRQAH FH TXL D
JUDQEHP HQMFRQUEXD j  FUbHU XQ HOURQIHP HOAMDFFXHMQAMWSWRSIEH | @ FRIERDWRQ
GRDQAG Yo HP HQNV

1RXV H SUPRQV HJIQ CRAH JUDWXGH | @ FRQpUHFIGUH IQMWH DIQL TX  VRXWHNV GV
SDUNFLSDQAHN SRXUBKXY S FLEXVHY FRQAEXWRQY

FNCSTEVDPNJY EF QIVRBHF

1RXV H SUP R/ GRAH SUR RQGH JDWMGH DX FRP W GH SIBVIH IRPp HQ RAREWH
SRXUVHV FROH® HWWRQ \RXWHQ [GHWAP DEGN CDQV O SOQLIEDAWRQ HWGR DQVDWRQ GX ) RXP
\XUG! B HP HQAFRP P XQDXWBALHj ' RYDO

/ HVP HP EUVGX FRP 1Yy \RQW/

/IDQHY%AW /, %5 7 QUPWEH H pPX\WH

5DFKH®! & RXUR HU WMGHOM GH' RYDO

0 HOAD* IDFRP QL 74 62 , DIHQM GH MLMRQFRP P XCQDX\BALH — B HP HOWV

-I@DQ/ DEQEH &5& \SpFIDDAM HQUHWRXEFHY HXRXWEQ

7HWY 3DP SHD 30 ( 0 7/ 2 XHWAGH GBI FRPP IMDILH] @FRQRP IH \RFIDG!

0 DUR SDAYRWME 74 62, DIHQAGH P RELDDWRQ

3IHAR SR &,8666 GH® XHWAGH G&1 RJ DQUDWXUFRP P XCDX\ALA

JBDP 6IED 74 62, JHWMRQDILH GX SIRIUDP P H GH ®J HP HQV

5\DQ6IPRQIN &$/2 " , GUHFWXUH pFXW

5R{ DD 6\VRBIX 74 62 , FKDU pH GH SURMMIHQHQI DI HP HOAFRP P XQDXVBLLH HWGLYHWMY

"HWAQ/j H SUPHUP D SUR RQGH WFRQDIMDGFH j  5DFKH®I SRXUVRQ H SHWWH DSSUR RQAH
GX SD\DIH WMGHOMHOGH ' RYDO DIQL TXj  3IHAR HW,GDP  SRXU BIXU Y Bf FWHQMHOGDQ/
QP DWRQ GHV DR/ \SpFLDBN BXUGREXP HQEMRQ FMBXUFRQUEXWRQ] FH UDSSRWS CH
UHFRQDIMDGFH \SpFID®! YD pJ DBP HQA| 0 HDAD WFHP P HQAHP EDXFKpH |  \WWABM GDJ HQM GH
MLVRQ FRP P XQDXWIALH — B HP HQADX VHQ GX 74 62, SRXUVRQ VRXWHQ VXSSP HQEIL TXLD
J UDQEHP HQNFRQAIEXp DX \XFFGV GH FRWO Yo GHP HQV
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S5BCM EFTNBUW 3T

5p\KP p GX) RXP GH' RYDOXUGI ®J HP HQAFRP P XCDXVBILA

" pl LQURQYGHV\MP HVFQV

QARGHFRQ

2 EMPWVHARP DW

SPVAP p GV S VHAMRQY

9 IGPRVVKUGHV SIRVW GFDX] GH B HP HQAFRP P XCDXVBILLA

$ PWHVWV\SpFLIDBN

. SPWMW —&RFHRUXQTXDWMHUGFOML 5plP DI IGHUGH
ERXGIYDUG YRXFKDUG

e SPMMW —5plPDICHUIBDQHHGX UH' DKID 9MRQ
FRP P XCOXVBALH HWOMM FRQAH ®1 1,0 %< \WP H

o SPRMW —0 HWH G B HP HQAFRP P XCQDXVBILH \XUD
FDUM 5HFRP P DQGEDWRQ/ SROATXHY

& URTXY XUEDIQY

5HFRP P DQEDMRQY HASURFKDIGHV p\BSHY

SQHHV

e ) IEKH\X QMg \H

. 2 BHGXRXU

o 6HAMXUGX ERXOIYDIUG YRXFKDIEG

e 30OQ/GPIHGH@QHHGX UH' DK
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4/Q0° TF EV' PS/N EF ¥%PS/BMVSM MHFN FQU
DPN N VCBVIBIH-

/H)RXP FRP P XQDXVBILH \KUGI B HP HQAGH ' RYDOD UDWHP EQ DYHF \IKFFQV GHY MGHQAHN
GHV H SHWHW HQ B HP HOAHWGHY RU DQVWP HY FRP P XQDXVBALAV DI lQ GDERGHUBN HQWX @V DX
®J HP HQVHWGH] SBUHU GHV \ROWRQY SRXUXGH FRP P XQDXW SAV IGFOMYH HAGXIDE®! 0 DO
SOMHXY \WQEMYHY SRXUDWKUHUBGKUSVHIFH GV UHSUVHQBQAHN P XQELSDX] QRQASDV DWW
i PWAPHW 1pDPRQ/ GHV pFKDQYHY HUFKMDQN RQV HX @X  SHIPHAMIQW DX
SDWFLSDQAHY GIGHQNIHU®GN SUGFISDX] HQWX HAGH | RIP XBIUGHY UHFRP P DQEDWRQY YMDQA]
DP p@RUIHUGDFFHWIELDYY DX @ HP HQABN LG IDVAKPMWUHY XUEDIGHY HFWBM\HYEHVARFIDY] | ' RYDO

1SCDIBVY S TVNBU

e S$FFHWEMY HVPREMN PMHY ' HY LQUDVRKPWUHY SpVRQGHY HWR FOMMY IQX IMDQMY GHV
WDQSRW HQFRP P XQLCDGDSWV HWGHV TXDWNAY P DOFRQGHAWV QAHQY  GDFFHWELDY

e 3pQAUH GH ®JHP HQN HADXI P HQEMRQ GV FREW  /H P DQTXH GRSWRQV GH BFDWRQ DEREDEGN @
QYHIMW @ MH GHV WSHY GH @I HP HQV HWD KDXWH GHV @ HY SRHQAGHV (ol LV [P SRUEQN HQ
SDWWEXTHUSRXUGN | DP LGN GV DQuyHV HWBN SHIRQGHV] | DIEG! UHYHQX

e /DFXQHVHQP DWUH GH FRP P XCDXW HWGH GMLY  /51Qu | MDGFH GHV HVSDFHV SXETFV ®1 P DQTXH GH
@ GH UHGFRQAM HAD \RXV XWIVDWRQ GH FHWIAQV EK WP HQW U GVHQABN SRWELDY GHQJ DI HP HQWV
FRP P XCDX\VBILH

e /H10%MPH n8DVAQ/PD FRAJ /D WMWBGFH | @ FROIMKPWRQ GH QRXYHDX ®JHP HQV
CREP P HQABRXUBN SHYRQGHV\DQVDEWRX HQ®J HP HQARFLDOGHP HXUH XQREWDF®! P DIVIXU

e 3WREQPHV GH JRIIH HWGH @WHBSSHPHQNV /sHLIHFH P XQFISDBI GH GH ®IHPHQNV
DEREDEBN SRXUGN QRXYHDX]  SURVIW QHMRXRXY SDV DSS@ XpH HABN IQUWDWIHY GH U RIDIH
P DQTXHQAGH WDQUSDUWHFH

3FDPN N BCEBUPOT DMT

$P p@RHUGDFFHWIELDY HABN I UDVAKFMUHY

e ' PYHBSSHUGH YRHV SIp\VRQGHV HWA FOEGN \p FXUMALY

e 5HQYRFHUD FRQHPRAYW GX WDQSRWHQFRP P XQSRXUSHUWP HMM GDFFGVDX] VHYEHY HWHQAH® \DQY
G SHBH GH @ YR\MUA

e 6pPXUMHUHWKDEIOMU BNV HVSDFHV SXETFV FRP P H B XMHDX GX TXDURHU HABN Ek WP HQV \RXV
XWDHV

' PYHBSSHUB! &I HP HQADEREDE®! HAFRP P XQDX\IALH

e )DUH DSSOXHU @ LJHFH GH GH ®IHPHQV DERGDEGN GDQV \RXV BV QRXYHDX  SURWW
IP P RELOHY

e &PHUXQ IRQGV P XQFISDOSRXU®I ®IHP HQVIIDGFp SDUGN FRONEXWRQ/ GHV SURP RMXY HWGHV
SDUMDUDW SXETF SUp

e 6PPXUMHUGHY WDIQY P XQFISDX  SRXUGN | XM SURVW GH @J HP HQWV FRP P XQDXVBALHY HASURIVHU
GXUXVDI H SRXUG!I &I HP HQVRFLDO
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) DYRUVHUGHV TXDMHY LGFOMLVHAG. QP LTXHV

o &ROHWIBNEKWP HQNV YDFDQNVH IMBQN H ~ ®GLIFH %HOHABDQHHGX  UH' DK HQ
H\SDFHV P XGRGPAWRQCHY R UDQMGX @ HP HQW GHV VHYEHV \RFIDX] HWGHV SURIWDP P HV
FRP P XCOXVBILIV

¢ 3RPRXRU BV @HBSSHPHQN | XDUH PUW QNI WDQN ®IHPHQN FRPPHFHV GH
SUR 1P Iy HVSDFHV YHWV HAFHQAMY FXEMUHY

o QARGXUH GHV \ROWRQY GH @J HP HQAIQIRYDQMV \M@BN TXH GXDELVIMRQ [QM.I p Qo UDWRQCH®!
BN FRRSpUDWMYHY GKDEMMRQ HAGN & HP HQV DEREDE®N J ppV SDUGHV RIDQWP HVj EXW
RQOFIDW

/ XAMUFRQAM ®1 1,0 %< \P H HAVHQUELOHUG! SXETE

o 0 HMM HQ SOFH GHV DIMIHY SXETEV HAWGHV FDP SDI GHV GpGXFDMRQ SRXUGHFROMKILH BV
SN pV@VDX &I HP HQADEREDE®!

e (GFRXDIHUD SOQLIFDWRQ XUEDICH SDWFISDWH HQ P STNXDQAVGN WMGHAHY GDQV BV
SURFHWXY G FIMRQCHY

«  3URP RXYRUBN HQMQMV \KUBN UARP EpHV FRP P XQDXVBILHV DILQ TXH BN GRXYHDX] SURVW
FROAEXHQASRVMYHP HQADX TXDWAHU

5HQ RFFHUD FRADERIDARQ P XQFLSDG! HWFRP P XCDXVEL

* ) DFIOMUGN SDUMCDUDV HQAM @ M@ BN RU DQWP HV GH @& HP HQAHWBN HOAMSUMHY GFDBV
SRXUI LADGFHUHWGD YHBSSHUGHV LQUWDWYHY GH B HP HOADEREDE®!

o ([SBRUUGH P ROV GH I (DGEFHP HQADGMIDWY \ FRP SWY @ SURSUp\W FRRSpUDWH HABN
LMV | LQDGFIHY SRXUBN SURP RWXY TXL SURIMHQAB! B HP HQADEREDE®!

¢ 3MIGHUHQIDYHXUGH @ SIRMPWRQ GHV GBFDVLHY QRBP P HQASDUGHY SR XHV GH FRQA
GHVE HYHAGHV P IV B RFpHVFRQAM BN [ QRIEWRQY

10 BIFT“ WBQFT

o 3PHQUIMRQ GX IDSSRIWHWAMOYL  3ubVHQMU BN W\XEW DX UASRQDE®N P XQEISDX GH
" RIYDOHWHQEP HUGHV GAVFXWIRQ/AKUD P VH HQe - XYUH GHV SUGFLSDBNV WHFRP P DQEDWRQY

e (QDIHPHONSXEGF HWGDIHQH GHV IQPUW  &RQMXHUj FRMERWU DYHF ®N SDUAV
SUHDQMV GH @ FRP P XQDXW SRXUSURP RXYRIUGHV \ROMRQY GH ®J HP HQASDU®! ELDLY GH

FDP SDJ GHV GH VHOUELODWRQ HAGXGH SOQLIEDWRQ SDUWFLSDWH

e 6XYLHVOERIDWRQ GH SROM XHYV  $WXUHUG! VXYL GHV p YRWRQY HQ P D) UH GH SROAT XHV HW

GLQUWDWHY HQ B HP HOMIRXWHQ P DIQMIDQAKQ GDEI XH DPW DYHF BN UHSUbVHQBQAH)N GX
J RXYHHP HONBFDO
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% Q@QIIPOT EFT UFSNFT DMT

- PHFN FOJDPNNVCBVBE-  /RIHP HQMYHBSSp HWIplp SDUGHY RIDQVDMRY/ | EXWGRQ
OFDN GHV FRRSpUIDWHY RX GHV HQMRY SXEONXHY YADQWj RIUW GV HVSDFHV GH YH
DEREDEGN WIEGN HWRFLDBP HQAGFOMLY

- PHFN FOUBCPEEBCW /R HP HQAGRQAGI FREWGH GSDWH SDV GX UHVHQX GXQ P pQDIH
LGFODQNV®I @I HP HQV\RFIDO BV ®JHP HON GFDWY j EXWGQRQ GFIDW HWEON ®JHP HQV

\XEYHQARQDV SDUBH J RXYHIHP HQV

| * # JNF / PUD. Z#BDLZBE 2 SSRMRQGH WMGHQN GFDX j GH QRXYHDX SURWW GH
@ YHBSSHP HQVQREP P HQA®I B HP HQAWRFLDORX BNV \HIYIEHV FRP P XCDXVBAWY SDUFWDIQM GH
© EDIMH GH O YDBXUGHV SURSUp WV GH @O FXUMY RX GH FKDQI HP HQV GDQV®! TXDWHU

; POBHF JODMTIG  3ROMXH P XQFISDEI IP SRDQNTXXQ SRAFHQRIH GHY (RXYHDX SURWAW
WMGHQNHY FRP SUHQH GHV &J HP HON DERGDEBNV

% WNQQOFN FQUBY* TVS WIT LSBOTQPST FODPNNVO 50%  3OQLIEDWRQ XUEDICH YMDQA]
FRFHQAMU BV &I HP HQN HABN FRP P HIFHV DXVRXU GHV S{ BV GH WDQSRWFRBFW DILQ GH
UWGXUWH @ GoSHIEDEFH| DXWRP RELG! FWGDP pGRIHUGDFFHWMELDY
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*OHPEVDUPO

/REMIPW GX SURVMGX SURVIW ) ROP V FRP P XCOXWBILAV \XUD FUMH GX @ HP HQAGDQY Bl 6XG GH

G2 XHVAGH GBI HAGH G YHBSSHUGHY DV LHV DEDSWHY FWGRYDWEHY SRXUFKDFXGH GHVAHSW
P XQFISDOWV GX 6XG GH G2 XHWAGH &8I DI LQ GDXI P HQMUGR [ UH GH B HP HQN FRP P XCDXVBALA
JWFHj XQH \pUH GH | RXP V\XUG! B HP HQA H SURWMMH pJ DOP HQN  UHQ RUFHUGN @HOQY HOAM

GV P XQESDORY HWEN DRMXWIEHN GX VHRWXU GH GDEMMRQ WY TXH GV JURXSHY GH

UMRXUFHY WRKQTXH @V RUDQWP HV FRP P XQOXBIL GFDX] BN WMGHOAHN HWGDXWHY

JURXSHV FRP P XQDXWBALHV DILQ GDP p@RIHUGKUFDSDAMW j FRIDERMUGCDQY B Go YHBSSHP HQACH

SURVW GH BJ HP HOVFRP P XCDXVBILIA

/H SURMWDGRSW XQH GoP DUFKH FRIDERIDWYH R BNV SDUHV SUHDQMY WDYDIGIQVHQ SHWV
JUWRXSHY SRXU IGHQNIHU BV GpIlY HW BNV RSSRWMQWY @V j G SDMRQ GX ®IHPHQW
FRP P XCDX\ILUH GCDQV® WBJILRQ 04D IMGXQ DWITHUIQMUDFW FRX SRXUI DYRIVHUD FRRSpUMRQ
HWEOERDWRQ GH \WIDWJ IHV FROFUWA SRXU YSRQGH DX HQMX @FDX HQ PDWUH GH
®IHP HQV

/H  IpYUHU @ 74 62, D RIDQD XQIRXP \XUGI @ HP HQAFRP P XCDX\BILH | ' RYDO&HW

prQ—PI—Q/\DUD\M-PE(D XQOU H p YHQBIGGEH SDUHV SUHDQMY QRMEP P HQV
5pMGHQAHN SRXUDWKUIHURGFOMRQGHVYRY, FRP P XCDXVBALHY FWGHV SHYSHRARYHY GFDBN

e 2UDQWPHY FRPPXDXBILH  3RXU Gl HOGH GTXW VRFID®! HWSURSRHU GHV \ROMRQY
GXUDEGN

o ([ SHW HAGIHQHXY GX ®RIHP HQNV  3RXUDSSRWMU GHY FRQIDIMDGFHY \WFKQTXHY HAVGHY
LGP HVIQERYDQMV DI LQ GRUHQMUBN GVFXWMRQY

0 CK=-DUT FUGSN BU

/REMIPW  SUGFISDOGX IRXP  p\BWGIGHQWIHU HWGH SBUHU GHV ADWI LHY FREFGWA SRXU

DXJ P HOMUGR! | UH GH B HP HQNFRP P XCDXBILAVj ' RYDO

1Y QHP HOANFRP SUHDIW

o 8CH SWYVHIAMRQ IOMYPH m' pYHBSSHU®! BJHP HQMFRP P XCQDXWBILH }  DQP pH SDU<DQQ
2 PHU. DWQ FRRERQIDWIXU DX GoYHBSSHP HQVFKH %&WJ\RQ TXDWMHU TXL D RITHWXQ
DSHdX GX SURFHWXV GH Qo YHBSSHP HQAGH @ HP HQVFRP P XQDXVBLLHV GHV Gl IVFRV HWEX
WO TXH MXH XGH RIDQVDMRQ FRPPH % WJ \RQ TXDWHU GDQ/ GDFFRP SDJ GHP HQVGHV
SURVAW

e 8QH \pUH GH WRY VIRV \IXUGHV SIRWW BFDX GH ®J HP HQN FRP P XQDXVBLHY  SURGXWA
SDUD 74 62 ,

e 7URYV DPRWV FRIERDWHY HVIQMDPRYHY WDBN TXH GHY DMOHY GH Ul Bf IRQ HWGHV
QVFXWRQ/ HQ JURXSH D[ pHV XU G OERDWRQ GDSSURFKHY FubDMYHV HWIGFOMYHV SRXU
DP p@RUHUGDFFHWIELDYY HWEDEREDELDY GX ®JHP HQ ' RYDO
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3“ TVN*“ EFT QS TFOBUPOT

" JBCDFN FOUFUE" VFENPQQFN FOUEF RHFN FOUBCPSEBCVAT
&RQAPUHFIHU <DQR2 P HU. DWQ & RREIDWXUGX Gp YHRSSHP HQAK WARQ TXDMAHU

<DQQD SYWVHA XH IQMIHQARQ pFOILDQM B GX ) RXP \IXUGI B HP HQAFRP P XCDXVELUH j
' RYDO RIWDQN XQ DSHOX WA GX PHBSSHPHQV GV SIRWW GH ®IHPHQN
FRP P XQDXVBILH HAGHV DPMXWY FRV TXLFRQAEXHQN GXUXKAM

6 XMW SUGFISDY DERGpV
Z 4 XHVVFH TXH % WARQ TXDWN-U!
o 8QJIUWRXSH GH IHMRXFHY WIFKQTXHV | EXWQRQ GFUDW TXL VRXAWHQAGHSXY SGV GH
DQV ®l Go YHBSSHP HQAGH & HP HQV FRRSpUIDWVHW  EXWGRQGFUDW />RJIDQWP H R WA

XQH H SHWAH HQ SOQLIEDWRQ HQ | LQDGFHP HQMHWHQ JHWARQ GH SURVW GH ®J HP HQW
FRP P XCDX\BILA

Z /P SRUBGFH GX B HP HQNFRP P XCDX\VIILAH
o /H GIHP HQVFRP P XQDXWBALH SHWP HWGH P DIQMQU GDEREGDEIW | DYRIM @QFOMRQ
\RFIDBI HASRQG DY  EHVRIQV GH SRSXOMRQY GYHYHV QRBP P HQABV IDP lGBNj | DIE®

UHYHOX ®N SHYRQCHY D HY HABN SHYRQEHV D\ DQAGHY EFVRIQ/ SDIEXGHY HQ P DA
GH®IHPHON
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Z [HSRFHWXYGH G YHBSSHP HQV

GHONIHUBN EHVRQY HQ B HP HQN 5pDRDWRQ GpWMGHV GH | DMVDELD HAD YDODWRQ GH
OGP DH

SFTXMWRQ GHWUDIQY ([ SRUHUGN SRMEIDRY GDFTXMUWRY \ FRP SUV GV FROMEXWRQ/
P XQELSD®N BN | LGXFLHV | RGFIg U

) KDGFHP HQV HW EYHOARQ/  SWDDWRQ GH \KEYHQARQ/ SXETXHV  GIGFVWY
P XQFISDX HWGH P RGy®N GH | LDGFHP HADGMIDWY SRXUINRXMQUBN SURMW

& RFFHSWRQ HAWFRQMKFURQ & RMERIMRQ DYHF GHV DUFKIWRMY GHV XUEDQMMY HAGHY
JURXSHVFRP P XCDXVBILHV SRXUJ DUDQMJGHY @I HP HQN GXUDE®N HWIGFOMLY

* HINRQ] BQ) WIPH  $\WKUHUD VIDELOY | LQDQFIgUH HAD SDUFLSDWRQ GHV U MGHQAHN
QBN P RGy BN GH FRRSpUDMYHVRX GH @ HP HQVj  EXAWRQGFUDW

' pIVHARSSRWYQWY

6XUP RQMUBN REWDFGN @ VDX ] RIDIHHW @ UhJ BP HOEMRQ

5pSRQGEUH DX FRQADIQMV | LDGFLG U HAH FXUMHUGHV LOHWAHP HQN] BQ) WP H

( FRXDI HUGI BDGHYKLS P XQELSDOHMBN SDUMCDUDWV SRXUVRXWMQU BN IQUWDWHHY GH
®J HP HQADEREDE®!

Z 3DWNFISDWRQFRP P XQDXVEILH HVWRGIWRQY SROAT XHV

<D D \RXOQP @ SRWDGFH GH SDUMDUDV \RIEH HOAH GV P XQFISDOpY GV
RU DQWP HV HAWBN WMGHQAHY ,OD P LV HQ OP lgUH GHV IADWJ LHY \M®N TXH ® ] RDIH

LFOML BN GRQY GH WWUDIQY HAEDFFp @ UDWRQ GHV SHUP LV SRXUI DFIOMUG! Gp YHBSSHP HQWV
GX @I HP HQAFRP P XCOXVBILH

/ D \p DQFH AHWWFRQFOH SDUXQH SpURGH GH TXHWARQY GXUDQADT XHM BN SDUFLSDOAHN
RQAPFKDQIp \KUD P DQqUH GRQMFHV P RG®V SRXUDIHQAM WH DSSTXpV| ' RYDOHQ
PVBQAHEFRXDIpYHVj  H SEUHUGHY \ROMRQY FRIDERIDWHY SRXUDXI P HQMUGR [ UH GH

®J HP HQIV DEREDEGN HAIGFOMLY GDQV @ 1hJ IRQ
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[/ E" PT TVSMT Q3PK-U EF MHFN FOO
DPN N VOBVIBIE-T MDBVY

8(H \pUH GH WRY YIG RV \XUGHV SUIRWWV GH B HP HQN FRP P XCDXVRUHY GFDX  SUIRGXAW SDUD

7462, CDQV®I FDAH GXQpYoGHP HQAVMICH Sub\VHQBQASCMEXY YMWMY YILWYHMN GH SURVIW GH
®J HP HQN FRP P XCDXVBILHY GDQV G2 XHWAGH &8

e mqB FYJF MUO BADF}  $S FSEFT MHFN FOT QPVSMT KEVOFT BEVNFFT FO TAYBUPO
E3J0' BCDF EBOT MO VFTUEF MW $SUgV GHV DQHY GH SOIGR HUSHYb Yo LDQA/SLERFKHW
VDSSUW| QYHBSSHU  WWNMGERVSRXUGHVDGXEMVMVTYX  DQV TXLVRQAHQ VWDWRQRX |
WHH  GMWPLDFH  HQ  SDWMPUDW DYHF 6 &HOMM  %HOMHOM
KMV 777 \RXAMEHFRP ZDWK'Y 9%/ES8\A $8

e« m-FVS QPQF WF EBOT M EHOU } -PHFNFOU QPVS BEVNWFT WWBCU BVWWD EFT
QFPCNMNFT EF TBQU NFOBNF EBOT D VFTUEF MWW 2 XYHWHQ I :B GHV$P LV HINKQ
RUDQWP H FRP P XQDX\BALH FKDUWBE®! j EXWQRQ OFUDW WMWY j SIHUHRGY 4 & TXLRIW
GVRIHPHQN] BQ WMPH| | DEEGI G HU DYHE GX VRXWHQ SRXUGN DEXEMV D\ DOAGHY Gpl IV
GH\DOQN PHQE®! KANBY 777 \RXMEHFRP ZDWK'YF.X08 : S

e M$FTUDPNNFE ” & D F[ TP] FOBNIMF} - PHFN FOUDPN N VCBVIBIF QPVSQFSTPOCFT
B'O'FT § CVUCPO NDSBUGEBOT N0 VFTUEF MW /D 91 %-DXUHSDIUH HWAXQ SURMWGH
®JHP HQV SRAUDQV] EXWGRQOFIDW LQW) SDUBN SDURMIHQGHY GH @] OH %-DXUHSDILA
SQWG|] %DFRMIHG 4& /pJQH D YHQEX XQH SDWH GH \RQ WUIDIQ SRXUGH YHBSSHUFH
SRV  GH ®IHPHON HQ DPWMMW DYHF  \KFFqV  GHSXV
KANBV  ZZZ \RXAMEHFRP ZDWK'Y : /9 ZX G3T$
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https://www.youtube.com/watch?v=8BRLbpUsQAU
https://www.youtube.com/watch?v=cKuMU0W6p80
https://www.youtube.com/watch?v=XLV7wuzdPqA

DA T TQ DBMT

/ HV DRV \SpFIDBN RQAVpW FRQXHV SRXU P D P VHU GHQJ) DI HP HQVHWD GYHMMWY GHV
FROMEMRY JWFH | XQ MWPH GH IREMRQ WXPMp /RY GH QQFUSWRQ FKDTXH
SDWFISDOQAH D BoX XQ IGHQMIDQNXQTXH XQ QP plR FREY XWDH SRXUIRWP HUGH SHWV
JURSHY AHMLIPY GH ] SHYRQGHV J DUDQAADQNDIQL TXH FKDFXQ IQMIDIMH DYHF
GLIpWHIMY YRL VRWDX B GH @YpQHP HQV & HW DSSURFKH D IDYRUM @ FRIDERIMRQ
LOMYHPVRUH HABI SDWEA H GH SHYSHPRYHV YDUp HV

&KDTXH JURXSH pWWIWDQP p SDUXQH | DFIAWWXWAIEH MMXH GX FRP I GH SIQVIH & HAM

SHYRQH LOARGADIMMARAWY j WDYHWY XQ WFIWR! | IDMXQ VRXWHQ GXUDQABN GMVFXWIRQY HW
b \IP DIVBV U \KEIW DI LQ GH VDWXUHUTXH BV LGp HV FVARIHQAEIHQ FDSVM HV

$SWV FKDTXH DPWW ~ PIQOMY SDUIRQGH BN SDIWFLSDQAHY FKDQI HDIHQAMGH VBE®! HW
UHALI QDIHQAXQ QRXYHDX J URXSH  DSSRWQADIQUGH GRXYHDN LG HV HASHYSHPWYHV]  GDPRYWY
VXYDQM

& HAN WP FRIDERIDAYH D SHIP LV GHV GVFXWIRQY G QDP ITXHV D HFRXUI p @ Wh\ROWRQ
Fub DWH GH SIREQP HV HAD P IV HQGP g UH @ YDBXUGHVH | RW FRBPWY GDQ/ G OERIMRQ GH
VADWJ LHV GH @ HP HQAFRP P XCDX\BILHj ' RYDO

/30 YpQHP HQAFRP SUHCDIVWAIRY DRV G, QDP T XHV HAIQMIDPWYHY FRQoXHV SRXULP SO XHUBN

SDWFLSDQAHN CDQVXCH ] Bf LRQFRMERDWH \XUBN Gl VGX BIHP HQ ' RYDO

o SPAMW &RFHYRUXQTXDWHUGFOML —5pLP DI LGHUG! ERXGIYDUS YRXFKDIG

o $SPMW  SplPDIGHUDQHHGX ' DKO® — 9MRQ FRP P XQDXBILH HWOWM FROAH G
SKpQRP qQH 1,0 %

o SPMW  $MXMUSOV GH @IHP HQN FRP P XCDXBIY \KUD® FDWM — SHFRP P DQEDWRQY
SROATXHV

& HV DRV RQAGRQ VHXGP HQAKVFIW XQ GDBI XH VI QLIEDW P DIV DXWLI pQolp GHV IGpHV
FROFUWV 8 QH SURFKDIGH pVBISH HWHQMH®! L[GHQNIpH HAGH UHQ RFFHUD FRIERIWRQ HOAM
GOV BHSUWVHQEQWHY PXQFISDY BV WMGHQAHV BNV RUDQUDWRQY FRP P XQDXVBILHY HWEN
H SHWHV HQ®J HP HQADI LQ GH | DILH DYDQFHUU HBP HQABN FKRVAV

8QH FURTXMM XUEDICH p\BAWSVHQM SHQEDQNVEGN DRWWY DIlQ GH FDSWU SDU GF GRWIQ
FHUBIQVP RP HQIV GHV GVFXWRQY HWIQMUDPWRQY BLY GHV DMTHY GH J URXSH
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"DUAJ  $PCOFWPISVORVBSUIFSIODNMTIG
3" N BHIOFSM CPVMVB I #PVD BE

1S QBS FUBON* QBS LFW&3J[P $*6444 EF ND VFTUEF MW 0 SHBQITBUFVSDPN N VOBVIBEF
/ PUFT TVQQYIN FOBE-TEF . FNITTB ( BDPN.JOJ 52 40 * " HFOUF EF NBJTPODPN N VOBVIBE- °©
- PHFN FQU

3RXUDFFRP SDJ GHU BN SDIFISDQAHN GDQ/ FHAWH HIFIEH QRXV DYRQY | RXUL XCH FDUM [P SUP pH
LOMADQMBI WDFp GX ERXBDUE YRXFKDUG j ' RYDO LGFGDQAMBN XHY DABFHMY HABN HVSDFHV
YHW /SREMPW GH G HIFEH p\BIWGIP DIIGHU FRP P HQV®! ERXGIYDUG YRXFKDIG SRXUDIWT WH
WDQURPp HQ XQ TXDWHU IGFOML HWG P ITXH WSRQEDQVDY EHVRQY GYHMLY GH @
FRP P XQDXW / HV SDUFISDQAH)N RQADQDOW ®f TXDWHUj  SDUNJGHY SHYSHPRYHY GH WRY SUR LY
FPV GOV IPPLIWDQAHY ®V IDPIMBN PRGRSDUHQEGN HVEN DQuyHV DIQ GH SIRSRHU GHV

DP p@RIDMRQ/ FRGFU\WMV
/ RV IEKHV GH SUR LOAXYDQMVRQADJ DBP HQAPW | RAQHV

1PGV  6CF BN WF CPWFNAN FOUBSSIW F FYQ' SFCDF NN HBOF
1RP $PLDHWEDILT DYHE BXWGH] HIDQN kJpVGH HW D/

&ROM W $UIMVDX &DQDED 10 D WRYDQ/ RU ICDILHVGX 0 DURF

6 MDWRQ GH B HP HQWV / RXHQAXQ SHADSSDUWMP HQVRQAGX P DG WRXYHUXQ @ HP HQADERWEDE®
SV GV pFREVHWGX WDQSRWHQFRP P XQ

' pllv
e /RHYp®NpVHASHX GRSWRQ/DEREDE®N SRXUBN | DP [(BV
o ' WIEXW | DFFpGHY GHVHYEHVFRP P XQDXBALHY GDQVGIXUDQI XH P DMIHD
e 0 DQIXHGHWWDX \RFIDX \RIGHVGDQ/®! TXDWHU
¢ 2 SWRQ/GHWDQSRWSXETE @ IMyHY SRXUVH UHQGH DX WDYDICHW GpFR®I

& H GRONY RQAEHVRIQ GDQ/ BXUT XDU-U
' V@& HP HQNIDP LODX DEREDE®N

/’DFFQVDX pFRBV J DUEHUHY HWHYEHY FRP P XCDXVBALA

" HVRSWRQV GH WDQSRWWHQFRP P XQ YHWY & WDYDICHAB VHYEHY HWHQAHY
" HVHVSDFHVFRP P XQDXVILLAHV | DYRUIAMDQABN IDWHP EGP HQNV FXGMUHY HMAQFOMRQ\RFID®!

N N N Nie¢
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19PGV  6CF BN W N PCPQBFOBVE
1RP B6RSKH DQ/PqUiGXHIL®IGH DQ/

&ROMW 7UDYDIOBIj WP SVSBIQFRP P HFDMIgUH YW ' RYDOGHSXY  DQV

6LMYDMRQ GH ®J HP HQV 5pFHP P HOAMEWP H GXQH WCQRIFWRQ SHCH | WRXYHUXQ @J HP HQAMBE®! HW
DEREDE®!

' Il
e /D KDXWH GV @ HY BIQG GLIFIBI @FFqV| XQ ®JHP HQMFRQHDE®! SlV GH @ JDEHIH HWEX
WDYDIO
o &REFIMHUHP SEL J DUEH GHQ DQNHVYADIN TXRAEHQY HWAH SXVDQN
o 6HVHOAHQIQHFXUMY BT XHDI UHQAH] SIHG ®I\RILj FDXVH GXQP DXYDLYpFOILDI H SXETF
e 3HXGDFFqQVj GHVSDUFVRXj GHVDPWMYSDUDVFROIB SRXUD | L)

& H GRQAH® D EHVRIQ GDQV\RQ TXDWHU
8 Q®J HP HQADEREDE®!I HWBE®! DYHE \pFXUMY GREFXSDWRQ

/D SWR P My GHVVHYEHV GH J DUEH HWEX WDQSRWWHQFRP P XQ

" HVUHV\D EXUMIALAY ELHQ p FOILp HVHWDYHF GHV\ARARILY

/DFFGVj GHVSDUFVHW GHY DRV Y Fub DAYHY SRXUGN HQJ DQN

Ne¢ N N Ne¢

1PGM 60BC TPVl BIBCUWF.NBD F| MJ
1RP -HDQ  DQV DGFIHQRXUIHUGXMCH] @ UHDIWM

&ROMW 91W ' RYDAGHSXVSOVGH  DQ/ YHXI VHVHQIDQVYYHQW @ WUHXUGH O YaB!

6 LMDWRQ GH B HP HQIV 3URSUPVIALIH GH \D P DMVRQ P DIVD GHVGLI LEXEV DYHF GHQAMWHQ HWD P RELON

'l
o /HQNHMHQGH @ P DMVRQGHIHQMARS GLILFIB! P DY SHX GRSWRQYGH UHBI HP HQAGDQY B VHRMXU
e 6HVHOAGH SOVHQSGVIRD SHX GH YRMQHNVGHVRQKJH

e $FFQVALILEI®I DY VHMEHVP pGFDY HWDX[ pSIEHUHY

o /HWDQSRWWHOFRP P XQHW\FRP STONXp | XWDHU FH TXLIP MM \RQDXWRGRP IH

&H GRQAD EHVRIQGDQV\RQ TXDWHU
8 Q®J HP HQADEREDE®I DGDSW DX DQoyHV FRRSpUMIHY W MGHFHYDYHF VHYEHY DSSDUWMP HQNV
/DFFGVDX] VHYEHVGH\DQW DX pSIFHIHVHADX] FHQAHVFRP P XCDXVBLLHV

" HVHVSDFHVHAGHV SUR] UDP P HVARFIDY] SRXUEUIMVHUGMRBP HQW

" HVRSWRQ/ GH WDQUSRW IDEGN HADFFHWE®N

Ne¢ N N N«
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$X FRXAY GH P BN SDIFLSDOAHN RQAP IV HQ pMIGHIFH SOMEXY HQW DI I HABQAG!
TXDWHU

. PCMY FUBDDFTTCMY MNJJFT /D SOSDWGH SDFV HVO UYH GX OF \RQWV
GLILE®OP HQVDFFHWE®BN | SIHG RX | Y@ FH TXL FRP SO XH @FFqV GHV SIpVRQ/ HW
FFOAMV | FHV H\SDFHV SXETFV /5DYHQH YRXFKDIG HWWIMRPH GX \KG GH ' RYDO DYHF
\HX®P HQMRY SRON GDFFGV—* HRUH9 HAD DUD VRXVGHX | VHQVXQTXH j GRXHWVHW
©® HS$WHOH | /DFKIGH | GWNV— FYDQNVXQH EDUIGW GH NP /sDFFHWELDY HW
pJ DBP HQMQUX [ MDQM SRXU BV SHIRQGHY XWDDQAVGHY DIGHV | © PREIMY XQH GHV
SDWFISDQAHY TXDDOIDQN BV FROGWRQY GH mKRUE®N} /sDEVHFH GH EDQFV GDQ/
GHQHP E®I GH @ FRPPXQDX\W QAWDX] SHYRQGHV] P REION WGXWM TXL SRXUDIHQADYRU
EHVRQGH SDXVHV

&TQBDFT VST FUS DS BUT JOTVGSTBOT  /HV SDEFV H MBQN \RQASHIA HWP DOV
SRXUPSRQEUH DX ERVRIQV GV MGHQAHW * RV IQT X \HGHV ROADW VRXBIYh HV FRGFHIDQNV
XQ SDIF SURSRb \KUXQ DFLHQ WM IQGXVAHOSROGp  FROUGHY FRP P H SRIMQAH®P HON
CDQHBN SRXUGN HIDQN 3RXUpYWU BN FREW GH GFRQEP LDWRQ @V ]  XQ SURWW
WMGHQMO ©@ V@I SHYRWGH & FROMHIN HQ SDF SRXU BNV WMGHQAHN GX ERXBNDUE
VRFKDG ' H SOV GDEVHIFH GDAHHY RIIEHBN SRXU FHWRIQ/ SDFV SRH GV

SUREQP HVDX[ SHYRQCHV XWDDQAB! WDQSRWDGDSW

$ PVST E3SFBV EBCHFSVY FUIOTBMCST  /H UWAWHDX GX TXDIWHU BIWHDX %6XFKDUG D pW

IGHQMIp FRP P H pVBQAGDQI HIH] HMQDOEWH GoFRXDI HDOMRQ XWDDWRY | GV 11QV
WFHDWHHV

' BICWF DPOCOFDUWY  EV ISBOTQPSJFO DPNNVO  /sDFFqV DX pSIFHUHY SDUWDQSRWWHQ

FRP P XQ HWALQDG) TXDWRED HDQAGH QRP EWHX WHV MGHOAHY | XMHUXGH YRVMUH SRXU

| DILH GXWY FRAYAHY HWHQAMH@N 6H UWHQBUH DX FHQAH FRP P HIFLDAg0 FHVWMW GH SUHQEUH GHY
DAWREXV FH TXLFRP SO XH CDYDQAMI H @ P REIOW

. BORVF EF TPVUFO QPVS MT QPQUNBLIPOT W N SBCWT  /SMpUDGFH D pW IGHQMIpH
FRPPH XQ SWREQPH FURMDQA \DQV TXIO QH MM GH UMRXUFHV @FDBNV RX GDEW/
SHUP DQHQV SRXU RIUU GX \RXAMHQ  VHXBP HOVGHY [QXB@MRQ/ WP SRUDIUAV P RELBN HQ
KIYHU P VAV HQ SOFH WFHP P HQASDUS-2 , GDQV ®f WEMRQIHP HQAGH @ JDW GH ' RYDO
HWQRG
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e AFSADFT QVCNDT FUDPN N VOBVIBEFT JOTVGSTBOT  /H VHRWIXUP DQTXH GH VHIYIEHV GH
\DQN HWHQAHY HAGH UWRXUFHV FRP P XQDXVBIUHY FH TXL DXJIP HQM @ QoSHQEDEFH GHV
WMGHOAHY | @ YRMMUH SRXUDFFpGHUDX \RXWHQ QoFHWDILH /H PDQrXH GDFFqV| GV
P pGHFIQ/ GHV GHQAAMY HWGDXWHY VHYEHY GH \RQV/ D pW PHMRQYP 8CH JDEHIH D
WFHP P HQADW QSOFpH GH' RYDQ /DFKIGH i GXAMDQADIQL BN RSWRQY SRXUBN | DP LGBV
' HSOV 10 D XQEHWRQGDYDQJI H GH FHQUMV FRP P XQDXVBALHY FDUIGDHQH] IMM TXH GHY
CDQVVRXWM @ FIMy GH' RYDOHWDXFXQQHWAXMYD | SUR LP I\ GH FH TXDURHU

« 'BIW TFOUN FOUE3BBQQBSFCBCDF DPNNVOBVIBE-  /HY SDMWFELSDQAHN RQMRXD Qo
TXH ® TXDWHUP DQTXH GXCH LGHQMY | RWM  DYHF SHX GDRWYIMV \RFLDBN HAGHVSDFHY GH
DWHP EOP HQASRXUI DYRIMVHUXQ VHQMP HAGIGFOMRQ HWGDSSDUMDGRH

e ) BVTTF EV DPeUEV MHFEN FQU /5DXJP HQEMRQ GHV B HY UHQG GH SOV HQ SAV QLI LFLGH
@FFqVj XQ®JHP HQADERWEDE®! SRXUGN WMGHQAHN DI J UIDYDQARQWFXUMY UbMGHQNH®I
/HEHWRQGH ®JHPHQN GHWSH  » SRXUGN IDP LGN D pW pYRTXp XQH SDWWFLSDQAH
QRXYH®P HQVDUYYH DX SD\V D\ DQAVP HARQQ DYRU GE DFFHSWU G VHXO®J HP HOW
GVSRQUE®! LOMADQADIQL B P DQTXH GRSWRQY DERGEDEGN

TRAMRY XQ BTQFDU QPTLIGD pW WHBM  /H TXDWHUD WFHP P HQMGPYHBSSp XQ NUEQ

FRP P XCQDXVLH  TXL FROMYMH XQ DWXWSRXUGN KDEMBQN HQ | DYRIMDQAHQ) DI HP HOABFDCHW
GV HVSDFHV YHW
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1PQPTLIPOT QPVSVO?2 VBSJFS'E" BM
/ HV SDWELSDQAH)N RQAP DI 1Qp XGH FRP P XQDXW SOV IGFOMYH G QDP [TXH HADFFHWE®! / HXY
SUGFLSDBN SURSRMRQ/ IGFOHQN

Z

" N*“ NPS-SNBDDFTTICIMI

' DYHBSSHUGHV IQ IDVAKPMUAY SIpVRQEHY HAR\ FOEBN GREP P HQAKQ VHQAHUGHGlp BHIDQWY
G5 FD3P [H 6 DIQAS QH DX OF
EDWKHUTXH VRXV BV SDUFV GVSRVHQAGDGUAWHY R | LEIH®N DI LQ GH | DFIMMUGDFFGV SRXU
BNV SHIRQHV XWRDQMB WDQSRWDGDSW
SWDHUBN VRW SRXUGHY VHUHY FRP P XQDXVBALAY HAGHY HVSDFHV GH IDWHP EGP HOADILQ
GDP p@RIHUD \pFXUMy DIP HQMALH
" N*“ NPFSWT FTQBDFT S DS BUT
$J UDQEUGN SDUFV H IMBQN HWEHUGH GRXYHDX] HVSDFHV YHW DEDSW\VDX] | DP I@BN SRXU
PIHXY WSRQEUH DX EHVRIQVGHV MGHAHY
6 p PXUVHUH KDELOWU®! XMHDX GX TXDWRHEU HQ ® WDQU RUP DOAHQ XQ HVSDFH \p FXUMBLLA
SURSUH HDFFXHMQASRXUBN | DP LGN

Z $S FSEFT DBS-GVST DPNNVOBVIBE-T

5pDP pQDJI HUGQFLHQ Ek WP HQAPAHTHQ FHQAH FRP P XCDXWIALH P XGRGPWRQEHOR! | IDQAGHY
VHIYEHV EXGYUHY W F DWWV HWRFIDX

Q' UHU GX @I HP HQAMRFIDOHWDEREDE®! GDQV BV GRXYHDY]  SURVW GH G YHBSSHP HOWV
DIQGH WSRQBH] @ FUMH GX BIHP HQWV

' BWPSITFSVCF N PCIMY  EVEBCWM FUFG&DBD F

$P pIRIHU BV 1Q IDVAKPMUAY SIpVRQIHY HWR FOEGN SRXU BGXH @ GSHIEDFH | @
YRAMUH HWHGFRXUDI HUBN P RGHV GH WDQSRWDRWY

SHYHQAETXHUGH P HXUHY FRQCH LRQV GH WDQSRWHQ FRP P XQ DI 1Q GH UHQBH BV \HYIEHV
HWHQMHY pSIEHIHY FHQAHVGH\DQN  DFFHVWMEGN \DQV YRVMU

7 T POHWRCBVE

/SREMPW HVAGH WDQJ RUP HUG! TXDUHUHQ XQ HVSDFH SOV IGFOML G QDP LTXH HWDFFHWE®I
R ® WDQSRWDFW HWWDEUAD BN VHIYEHY HWHQAHY \RQN  SRWH GH PDIQ HAR GH\SUW
FRP P XQDXVBLUH SHXWAp SDGRXUSGLGHP HQWV
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" DU 3" N BHIOFSNBOOFYF EV
%8BI B ° 7 JIPPODPN N VOBVIBIE- FUNMUKF
DPOH- M/ * #. JINF

1S BS F FUBON*“ F QBS *MBN 4B HTUPOCBXE- EV (PHBNNF B FHFNFQU 2240~

/HV WRY J URXSHV GH SDUFLSDQAHN RQMHX SRXUP MRQ GH Wl @FKWj  GHV XVDJ HV FRP P XCQDXBALAY
YIDEGNV SRUDQHH GX  UH' DKID VRXWHQ \WMDQAFRP SW GHV Gpl IV @Vj  GDFFHSWELDY \RFID®!
1,0 %P H HAHQ G YHBSSDQAGHY DV LHY SRXUI DYRIWVHUGDSSXLGH @ FRP P XQDX\W

0 DWUHOMDp

e QRPDIRYIpQWBNXUB UH' DKID GP HQIRQ/ KIMRUTXH FROADIQMVGH] RDIH

o $HIFKHY pQP pDQAGHY XVDIHV SRMOMHY H  FDWH RXUFRP P XQDXVBILH ®J HP HQV FRRSpUDWY
DSSDWMP HQN SRXUDQpyHNV J DIEHIH FHQAH FXGMUHOHW

e 1RMVDXRFREQMYHAP DINXHXY SRXUD J pQoUMRQ GG HVHAD SURIMWRQ

/DPHMY D GOEX\W SDUXCH MIGIR GH TXDAH P IOAMVIQMMPH M UKH' DKID ' RYDG- QARGFWRY} |
YMRQHUIEL TXLD RIHWDX SDWFSDQAHN XQ DSHUX GH GARUTXH HWGHY FDUDFWUMATXHY GX
EKWP HQV' HV SOQV GpVH GH GQH H RQAVpJI DBP HQVpW SDURI pV DI LQ GDIGHU BV JURXSHY |
YAXDDHUGNSDFH HW  IQSILHUGHY UHFRP P DQEDWRQY Fub DVHHY FWSHUFXVBQMY

&KDTXH JURXSH GHYDIMI pQrUHUGHV IGoHY GXVDI HV SRIMQAHY BVTXHDBN RQAPW FRQOW QoHV \KUGHV
RV DXRFRIQMY GH FRXGIXY YDUPHV /RY GHV G GHAGUHV P QMY BV J URXSHY RQMypI PFKL DX
SURSRVMIRQY TXL SRXUDHQAMVAWUGHY U DPWRQYGHWSH 1,0 % m3DVEDQ/PD FRXUN  HWRQAGMVAXW
GHV VDI LHV SRXUPYSRABUH]  FHV SUpRFFXSDURQY
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-JIUF EFT E* FT EV HPVOF *

8 QH WMGHIFH SRXUBN DIQuyHV
8 QH WMGHZFH SRXUBN SHYRQGHV D\ DQAGHV SIREQP HVGH \DQW P HQBB! RX SK\ MTXH

/ RIHP HQNM\RFIDX]

/RIHPHQNj | DIEGIFREW ®JHP HQN SRXUSHYRQZHVj | DIEGI BYHQX +/0

& HQAH MIXQHWH

& HQAM GH \HYEHV\RFIDX

&HQAH FRP P XQDXVBILH

&XMCH FROPWH

" RURUSRXUGN MXGHV GDQV Bl EFVRIQ DWL] CDQAD P DIRUMY DSLjV DYRUT XY XCH | DP LG GDFFXHO
RX XQFHQAM MXQHWH 96 76+$:

5pMGHGFH SRXUDUAMY DWTHUGDUYAMY

0 DMRQGH @ FXGMW  FHQAM FXGMUHO

% WP HQASRXUDPWHWWY SRXUHQ DQNV

QMHMAAHP HOAP DMIXUGDQ/ G & HP HQW

5pMGHGFH SRXUSHYRQACHY HOVMYDWRQ GIWp IDGFH

- JTUF EFT E* FT EV HPVQF *
6 D@V GH UDQI HP HQABRXUG! P DWUHOGDPWYMYY DX XHV

&HQAH GH VHYEHVVRFIDX] SRXUBNRU DQWP HV

&XMGH SRXUBN RU DQWP HVTXLRI | LHQAGH © QRXUMMUH H & REEH@ GH SDIQRX 3RSRWM IRXOQM
&DP S GHRXUGH' RYDCBRXUBNHJ DQN

& HOAM SROYDBIQV

6\WARVGDWAMY J DBUH GDWp YpGHP HQVFRP P XCDXVBALHY U SpVWRQA

OUHDX SRXU2 94/ HW2 1*

5HP SOFHP HQAGX FHQAH ( @ DEHW SX\WWHD

/ RIHP HQABRXURMHY  KpEHU HP HQABRXUBN SHYRQGHV\DQVDEW

/ RIHP HQABRXUBN MXQHV DSV ®! SWRIWDP P H 96 76+$:

5pMGHQFH DKM XH  SRGFDVV FRWMP HVGH \VFQQH U SpWARQY GH Wk Wb+

% WP HQABROYDBIQA \D@BN SRXUp Yh GHP HQVFRP P XCDXWBALIHV FHQAM GH\RIQV] GV H \IXSpUHXUY
(\SDFH GH FR WDYDIO

$EUHH |1 H SRXUBN SHYRQEHV\DQ/ DGWH I H
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- JTUF EFT E* FT EV HPVQF #*

( VSDFH SRXUG TXSHP HQAGDPWHWY QDX XHY

) RUP DWRQVHADWIHY FRXYGH P pFDQTXH

( \SDFH SRXUGN DUYAMY HABN DRV DUNKMTXHY GDQH HF

( \SDFH SROYDBIQVWSH <0 &$ R BN DQoyH)N SHXYHQAIDILH GH @ SHQM b
&DPS GpW FRXWGDPWHYWY DX XHY FDGQRWVERG VXU ND\ Di
&HQAH FRP P XCDX\BALK

( \SDFH GH FR WDYDIOFRZ RINQY

-DUEQFRP P XQDXVBALH DYHE DWIHY GH FXMCH IQM. p Qo IDWRQCHY
( VSDFH DWYMIXH  pYpGHP HONGH SRMRQ

( SDFH SRXUGN DGRBMFHQAHY

/ 1HX GH UHQFRQAM LOMU pQuUDMRQEHO FHQAH SRXUMVRXAMY BNJ pQoUMRQY

3" QAYPOT TVSME/ * #: JINF

JHV Q[ GHQqUA P LIOMN GH FKDTXH QVFXWRQ GH \BEGI RQADW FRQDFWHV | DERGHUD

TXHWIRQ GX 1,0 %<\ H BQAGDQV ® FDV\SpFLLITXH GH DQEHHGX  UH' DK@ TXH ADQVXQ

FROM W SOV OUH 7RAM RY BN SURFFXSDWRQY @HV DX 1,0 %< 1VP H RQADMY SUbVHQMY VRXW
DX @Q) GH @ GVFXWMRQ FDUVRXY BN J IRXSHV RQNFKHIKp GHY \VROWRQY FDSDEGN GH [ SRQAH

i GV EHVRQ/ GYHMILY VRXWHQ PIQP MDQNEBN WWTXH GRSSRMRQ /D SUREDEIMW GH

WMWEBGFH pVBW SDUEX@ WP HONV PDITXpH SRXU BV SURSRMRQ/ YADQW]  \RXMQU BV

SRSXOMRQY YXQpUDEBN WD TXH G B HP HOASRXUBN SHYRQHV HOVMWDMRQ GIW P IDGFH BNV

SHYRQHY YYDQADYHF GHV SUREQP HV GH \DQW P HQB®! RX BV SHYRQGHV DX SUMHV DYHF GHV

QoSHIDAFHV
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8QH HP S®I I IDSSDQAGH SpMIp HADFLGp HWWKYHQX BWTXXCH IGH D pW SUIRSRWH SRXUXWDHUG
FRXYHQAFRP P H WMGHQFH SRXUDWAMY HWTXXQH SDUFLSDQAH D P P pGIDWP HQADJ L HQ GAMDQW

vt HV DMV VH GURI XHQAY & HWWi DWRFLDWRQ DXVRP DWT XH HQABM DURIMY HWFRQIRP P DARQ GH GUR] XHV
D P IVHQGP lgUH BN SypMI pV SUR RQBY TXLSHXYHQADIP HQMUGRSSRMRQDX B HP HQN IGFOMLY HADX]

H\SDFHV FRP P XQDOXVBILAV & HD) D LMD FRP P HOABN SHXY BN IGHV WHoXHVj  SURSRV GH FHUBIQ/
J URXSHV SHXYHQA DFIGP HQAYDILH Go UDIABIUGN H | RW GH FUbDWRQ GH TXDUHY SGV IGFOMLY

1 HV GMFXWRQY HQ J URXSH RQAFRQUAND XQH REFDMRQ SYFIHXVH GH P HM3M HQ OP lqUH GV DOV \RXV
NDFHQMV GX SKpQRPQQH 1,0% 1RW,Q 0\ Y%BFNDWE TXL QFRXGI \RXYHQNVGH P DBIQMQGXY GH
GMQRP DIRQ RX GH @ SHXUGH m @DXWH }  ( Q DEREDQMFHY HQWX]  RXYHWP HQAV GDQV XQ FDGM
\PPXUWBALH HANDQY M HP HQNV BNV SDUFISDQAHN RQVSX WIPFKWU | GXY SURSUHV SHIFHSWRQY HW
HOMDI HUG DXWHY SRIQN GH YXH

3RXUGWYUH | EEDFHP HQAFRQAM ®f 1,0 %M H XQ HQJ DI HP HQAFRP P XCDXVBILH FRQAX HWGHV H I RW

GH VHOMEIDDWRQ VROVHWHOMY  ,ORVWWHXFIDOGH P HMH HQ YDBIXU BV FROQAIEXWRQY SRMWHY GHV
JURXSHY GYHULIpV —\ FRP SW GV SRSXOMRQ/ YXQpWEGNV GV DUV HVBN X\DIHY GH VHXEHV

\RFDXY —j © YMION HWDX EIHQ r WH GH @ FRP P XQDXW ' H SOV DGRSWUXGH DSSURFKH | RQGpH WU
BNV GIRW KXP DIQV SHIP HWGH UDSSHBIUTXH FKDTXH LQGMGX SHX [P SRUM VRQ SDUFRXLY RX \D VMWDMRQ D
® GRWGDSSDIWMQUj \D FRP P XQDX\W HWG\ FROAEXHU & HUGHY HVSDFHV IGFOMLY GH SUR W SDV
XQTXHP HQADX] SHYRQGHVP DU QDD HV P DIV HQUEKIWB WX VRFDOGH VRXB! TXDWAU

$ PCONIT.PO

/ DWATHUD SHP IV GH SRUHUXQOU H p YHQEIOGRSWRQY U DOAMY TXDQADX] XVDJ HV SRME®N GH

DQHH X UH ' DK /HV SDWFISDQAHN RQVH SUPp P DWIYHP HQVGBIXU GoMU GH

WDQURPHU @ WMCHFH HQ XQ FDUWH RXU FRP P XCDX\BILH SROYDBIQVUWSRQEDQN] GYHY
EHVRQ/\RFIDY  DYHF XQ DFFHQA RWWXU®! @ HP HQV®N \HIYEHV GH VRXWHQ HWBN HVSDFHV

FUbDWN HWFXGMUHY' /5GpH GH DI GH FHWH WMGHIFH XQH UWRXUFH SUFIHXVH | DYRIMDQNY
QQFOMRQ \RFIDB! GHQUFKMHP HQAFXE@YUHOHWG! \RXWHQ DX SRSXOMRQY YXQPUDEBN D VKWWY

XQJ QG LOMW WADQ/H FHSWRQ
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" DUV . FUH- QMT EF MHFN FOO
DPN N VOBVIBE-T TVSNA DB3F
3FDPN N BCEBUPOT QPMURVFT

1S BS FUBQN“ QBS 3PYBCB 4UWPMS/ §TQPOIBCWM BV (PHU R 40 * VS MCHBHFN FQU
DPN N VCBVIBE- FUNB EWVWFST Y

/>REMPW SUGFISDOGH FHWH DRV pVBIMGH Gp YHBSSHU GHV UHFRP P DQEDMRQY SR XHY FRGFU WV
SRXUI DYRIWVHUXQ ®J HP HQASG DEREDE®! HWIGFOML | ' RYDO/ HY SDMFLSDQAHN RQADYDOp BV Gpl LV
DRXYHY GH @ Y@ HWRQVSDWMFISp |  GHV GVEXWIRQY SRXU SURIVHU HWFOWHU GLLI pUHQMY RSWRQY
SROATXHV TXL BXURQNVpW WP VAV \RXV IRPH P SUPpH & HAVHBN RQApJI DBP HQVSWRSRD GHV

VROWRQY FRQFU WV W DDDEBN]  FRQUGH UHUSDUD P XQFISDIW

YQTDVTTPOT DMT
9% GT BDWFM EF [ POBHF FUEF E* WENRQQFN FOU
7 | PWFBVY DI BCHFN FOT EF [ PCBHF S %PS/BM
e /DM@IDSWRP | XQUH RIDIH GH SCMHXW\HAMXY HQI p YUHU QREP P HQV
o IYRXBYDBYRXFKDG $XVRUMH Go\RWP DIVGHVFROMKFWRQVPLWVGH | pVIHV
o THIDQWD 3RWACH  ®IHPHQN DYHF XCH WDQMRQ GH KDXWIXUD@OQAGH  p\I HV ]
PRI HV] SWRIP W GV] RCHV MGHOMDNV
o 7UDQIG HOAH DXRIRW  HW&E&{W GH/IHtMH 5HRQP SRXU GX WMGHOMO PDV GV
LT X \MGHV \XEVMMQAT XDQADX EXWHY @ SROMRQGH GDIU
7 1S PDDVQBUPOT DPCDFSOBOUMIT CPWWBVY E* VENIQQFN FOT S | BVUF EFOTU
o &HYBIQHN SDWFLSDQAHN FROUCHUHQNTXH @ GHQULLFDWRQ HVAQDFHWDLLH P DIV TXoHM® GRW WH
SOQLIPH GH P DQgUH VADWJ TXH SRXUp YMUGN UMVTXHVVDQUALHV @pVj © SUR P Iy GHV DXVRIRAMY
HW RGHV IQGEXAAIHBN 0. D HX GH @ | WVADWRQ FRFHIDQAMEVHGFH GH SURWPWRQY GH FURMDGRH
QP RIWDSKITXH RX GH SOQVGIQ UDVAKRWUH SRXUDFFRP SDJ GHUBN QGRXYHDX] SURVAW
7 3HWEFT  EF MHFNFOJT BCPEBCWT CPOBQONRV:F
e /H3DQGXEDQWPH GH' RYDOCH HUHTXH GHV QRXYHDX] Gp YHBSSHP HQN U MGHQAHY
LFOHQNGHV @ HP HQN DEREDEGN P DIV FHAM 4] B QD NP DIV p\W DSSA ¥pH 8 QH SDWWFLSDQAH D
SDWRI p TXXQ SURP RIMXUDYDIMDGP 1V TXLCDXUDMIGFG GHY & HP HQN DEREDEGNV \LFHD DYDIMW
REQ DWRLLK
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CDIBUT GOBCDFST FUN PE' MT EF E* VWNRQQFN FOUEV NMHFN FOU

7 ) RQBVP XQFISDCSRXUGI B HP HQWV

' WEXWRQ\KUGI P RG®! GDQRY R XQIRQGV GH @JHP HQAD pW Fubp DYHF VHXGP HQV P IARQ
GH GROWY WIOHMAHQXWM GDQYGHVEJ HP HQNV FRRSpUDWY
3URSRVMRQ ' RYDAGHWDIVDARXHUXGH SDMH GH VRQVKIBSOVEXGI p\VBILHj  XQ1 RQGVMP LOILH

Z 3DUMPUDWSXETF SUp 333

6XJJHWMRQ GIPSOXHU BV PSR HXY &DY{ FRPPH GV IQGXMAHYV DpURSRWYDILHY HVENV

HOAMSUMAY  SKDUP DFFHXWTXHY  SRXU FROMEXHU | XQ IRV GH ®JIHPHQW HQ pFKDQIH
GLGFMMRQ/ | MFDBV

$@J HP HQNI DX HEFMIMRQY | LCDGFLG UV SRXUBN SURP RWIXLY

' pPEDW /HV SURP RMXY GHYDIHQM®' EpQpl IFIHU GD@JIHP HQNV MDY SRXU LGFOUH GHV
®JHP HQN DEREDEGN RX FHD GHYUDIWOY WH XGH H] L HGFH REQ DWRLLH "

3PRAFXSDURY 2 [1UWWGHV IGFMMEY [MFDX]  SRXUDIWGH SDV\KIIILH j P RAYHUBN SURP RMXLY

SupV

7 $FTXMIRQ WS VHYDWRQ GH WUIDIQY SRXUB! @ HP HQAFRP P XCDXVBILH

/ HV SDUFLSDQAHN ROAGVEXW GX | DIWTXH GHV LQUMARQY UHII LHXVHY HWGDXWHY RU DQYWP HVj
EXWQRQ OFUDW YHQGHQVSDURY GHV SURSUpWY SRXYDQWT WH FROMHWAY HQ @JHP HQV
DEREDEGN

6XJJHRQ /D PXQFISDOW GHYUDIWDFKHMU GH P DQqUH SURDFWH GHV SURSUPWYV j  IRW

SRWMQAHD YDQA XHBV CH VRIHQADF TXIVHY SDUGHV SURP RMXLY SUYpV

-VUFSDPOS M TZCEPNF / * #: mLBTEBOTNBDPVS FUNMPQQPTLIPOEV QVCND
1S PDDVQBUPOT M FT BV MHFN FOUBCPSEBCVE FUS N8 QF DFQUPO QVCNRVF
& HIDIQHN SDUMFLSDQAHN ROMRXT Qo TXH GV BAVSRQDEBGN GH' RYDCRQAPMMY DX @I HP HQV
DEREDE®! HQUDIVRQ GHVDWYGHV 1,0 %< GH @ SDWNGH U MGHQAHN SOV RWXQYHY
([HPS®I 8QH pGH P XQFLSDGH DXDMEHYMY QGoH GIP P HXEGN] WHYHQXVP [ WAVHQDI | LUP DQWY
TXH MOV UEKHV GH YHXBIQASDVYIYH | F{ W GHV SDXYUHV}
. BORVF EF SBOTQBS-CDF EF N8 QBSUEFT * NyFyT N VODIQBVY
8 QH SDWFLSDQAH D QRW TXH ® FRQHCP XQFISDOGH ' RYDORD SDVpW FOIUNXUVAY SOQ/ GH
®IHPHQY BQ WPH
M, & GH GRXVAMHQAIHQ 6 RVKY (H SOQLIHQABDY VR GH YHXBIQASDV SDVER HU }

7 ( QMQMVXUBN BARP EpHVFRP P XCDXVBILHV ( 5&

BROMRQ SIRSRWH  ([LUJHU TXH ®V SIRPRMXY VHQIDIHQV| RIW GHV EpQollFHV
FRPPXDDX\BIWY H  HPEDXFKH GFDB! DPpORIMRYY GIQUDWUKEMH HQ pFKDQIH GH
GpUR]I DWRQVGH] RQDIH

& HUBAQH)N SDUFLSDQAHN \H \RQAGHP DQ3 LBV ( 58 SHP HMDIHQAGHBP HQAGDXI P HOMU
@R | W GH ®J HP HQN DEREDEGN

Z AFOTCMBUPOFU* EVDBUPOTVSMT QPMURVFT EF NPHFN FQU

8 QH SDWFISDQAH D SDWIp TXH ' RYDOGMVSRVH Goll GH (4] BP HQA SHP HABIQA®! B HP HQV
LOM.I pQUMRQGHOP DIV TXH @ P DIRUMY GHV U MGHQAHN QU GRUHQV
6XITHMRY 2 U DQVHUGHY DIMTHY SXETEV SRXUIQRIP HU GV FIMR HQGHN \IXU BV SROATXHV

H, ABQMV HQP DV UH GH @ HP HQADEREDE®! HXXUBN RSWRQY GH | LDGFHP HQAGMVSRQE®V
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1SPSITBUPOEFT §-DPN N BCEBUPOT QPMLIRVFT

$1IWUGMVAXMRQ SDMFLSDQN UDQNHG WH P RUAP SRWDQASRIF\ UHFRP P HQGDWRQ/
-FT QSIODIOBMIT QSPS T
' B BOO\RVFSM S HREFT  EF MHFN FOT BCPSEBCMIT
o $WXUHUXQH DSSTFDWRQ W RXUHXVH GH G LJHFH GH GH ®J HP HQN DEREDEGN GDQV \RXV BV
QRHDX SURVW
e )HPHU®V pFKDSSDWRLHV MUGTXHV TXL SHP HMIQVDY  HQAHSUMAY GH SURP RARQ [P P RELUH
Gp YIMWUFHWH REQI DWRQ
$ S FSVOGCET N VODIQBMPVSW MHFN FQU
e ) IO SDU
o /HVFRQAEXWRQ/ REQ) DVRILHV GHVHQAHSUMHY GH SURP RARQIP P REL®UH ] RQDJI H LGFGML
o/ HVGRQVGHVHQAHSUMHY HWBN SDUMCDUDW SXETE SUp
o 8QSRXUFHQM H GHVUHYHQXVIMFDY P XQEFLSDX
e QB GV P HVFRRSpUDWVH | IEDFHVDX ' DGHP DUN HQ* WFH HW 9 IHQCH
3* TESFSEFT UFSSBJOT N VODIQBVY QPVSW MHFN FOUDPN N VOBVIB.E-
o GHOMHUHNHVHYHUGHYWUIDIQVP XQFISDX] SRXUGH | X\UMY SURVW GH & HP HQV DEREDE®V
e $FKHWU GH PDQqW SURDPWH GHV SIRSUpWV j IRWSRWOQMO H  DGFIHQEHV LOMMARY
UHDI LHXVAV DYDQATXH@NV QH VRIHQADFTXIVAV SDUGHV SURP RIMXLY SUMpV
. FUSF FO« WS EFT S HWN FOT QMT TLSDU TVSMIT NAZFST FUMT S CPWDUPOT
e 3 YHQUADFKDVWSpFXOW HAD WHYHQM GH &I HP HQN @FDW\V DERGDEGV
o QARGXLUH GHVdJ BNV WIEWV \XUBN H SXOIRQYHABN KDXWHV GH B HY
" N*“ NPFSN8 TFOTICMIBUPOEV QVCND FUNFCHBHFN FOUDPN N VOBVIBIF
o 2 U DQVHUGHV DIMIHY SXETFV SRXULQ RUP HUBN UMGHQAHN VKU
o /HVSROMIXHVGH B HP HQAH, MEQMY BN LGFVWN | LCDGAHY
o /HVRSWRQV/GH @I HP HQAFRRSpDW HY EXWCRQ GFUDW
e /DQFHU GV FDP SDICHV GH VHQUELDDWRQ SRXU GoFRQWILA BV IGHV BoXHY \KU ®Ff & HP HQW
DEREDEG

$ PODMTPPOFUQIDI BIOFT “ BBQFT
%UHQ TXH GV SDWFISDQAHY DIHQVIRP X GHV WHFRP P DQGDWRQY SROMXHV \RTEHV  SGMHXY RQWV
H SUP p ®XUI VADWRQ | DFH DX P DQINXH GHQJ DI HP HQAGH @ SDWGH @ P XQFISDOY
Z 19D BXOFT“ WBQFT
e 5pGEJHIHWRP HMH G UDSSRWGH G Yo GHP HQADX] UMVSRQUDEBN P XQFISDX
e 2 UDQVHU GHV HFRQAHV GH XYL SRXU XWYH®U ®V DYDGFpHY HQ PDWgUH GH SROATXHV GH
®IHP HQNV
o 3RXVXYUH @ P RELMDWRQ FRP P XCQDXVBALH DI LQ GH J DUDQAUGHY DRWRQY FRGFU WAV
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- FT DIPRVJT VCBJOT EF ¥ D BSF-UF

6 CF EFTTJOBLSDF VSCBIOF B QBSUDIY S MW OFN FOU D BWSBCU M EITDVTT.POT FU M
JOUFBDUPOT EFT BDUAU T EF HPVQF § IBVFST VOF FSTQFD W BSJTURVF

U-TTIBLEDF VECBIOF . BSF - FGCVE-

0 CTFS/BUPOT H* O' BWT

e /HVFURTXY OGMAHQAKGH YMRQFRP P XCDXVELH | RUM HQI DYHXUGHVSDFHV]  X\DJ HV P XGASGN HAGH
®IHP HONIGFOMLY

e /sDFFHWELQY DEREDEIDN HAD FRKpMRQVRFIDG! BWMRIMQAFRP P H GHVWG P HV U FXUWHQN

e /HV SWYRFFXSDMWRY/ @HY DX MQERPH 1,0 % GHPHXUHQNXQ GplL PDVIXU QuFHWMIQN XQ
HQJ DI HP HQAFRP P XCDXVBALH SURDFW

o /HVIXWMY HIRW GH SOQUEDWRQ XUEDICH GHYUDIHQMQNI UHUGHY DWITHY GH G-I Q SDWWFISDW
SRXUDSSUR RQAUHWDI | LGHUFHVIGHV

$ PRVJT EF RVBSJFS.E" BM

e /HFWRTXYShVHOM WRY SUR L SURSR\pV
Y CH GPMW  —QRXYHDX  DUYDQN
SDUHQN P RGRSDUHQEBN HW SHIRQGHY
DQHV — FH TXL WJJqUH XQ EHVRIQ GH
®IHPHQN  DESWV j  GlipGHomv
\IWDWRQYGH YIH

e ' pYHBSSHPHQNj XWDIJH PUW  /H
FRFHSW GXQWV WMGHQMH®N DX
GV GH VHYIEHY HQ UWH GH FKDXWpH
FRPPHFHV JDGHIHV  HF  HW
FRORPH DX PHOXHV SIDMXHY HQ
XUEDQPH IDYRIMDQN® FRPPRAW HW
DFFHWMELDY

e 3DUF \KUGBH RWHABLEQFRP P XQDXVEALH
(FRXDIH BV IQMDPWRQ/ \RFIDBN ©
YHEWH HV G EHQrWwH GOV XQ
HMURQAHP HQAKEDIQ GHOH

e 'pIV  /H FRTXV pQPqW GV
REMFMRQ/ SRMQMGN WGV TXH
@DEHFH GDWV GH MY @FFqV
FRPSOXp DY DXWEXV ®f PDQRXH
GHSDFHV \RFDY © SWVHFH CH
SHIRQAHY HQ MOWRQ GIW D UDCFH DIOL
TXH GV SIREQPHV GH PREIY HW
GDFFGVDX \HYEHV

LR

" EBAL BARBAIRT O LB U TBGE +Ae AT AL v B (2T 2



$ PRVITEF NBOCFYFEV  S/F %8I NB

o (\SDFHV IQRUHXY  /sDFFHQVHWP LY \KU @
P XWRQPMRQDOY — DWIHY  HVSDFHV GH
\RFDODARY @ SRAU BV DERBMHOMHV

PG ]RGNV GHHFEFH HN DPMWY
DURIATXHY & HD ViK1 J qUH XQ EHVRIQ GHVSDFHY

DEDSWV | GAllpUWHQN JURXSHY GkJH HWSHY
GDRRWY IDYRIMDQN  © IRY GHQIDIHP HQV
FREPXDXEIL  HW  ®F  GpYHBSSHPHQW
SHIRQHO

« (\SDFHV HWUXY  /HV WEQ/ HW
PTXSHPHQN GHHFIFH \RQV SUM@JIpV
WPRIQQV GXH  SWIPBHFH SRXU GV
HVSDFHV FRP P XXV YHW HADFFHWME®N
TXLI DYRUMHQABI EIHQ r WH SK\ MTXH HAP HQEO

* GROIPUMRY QHV | © FFXOMRQ /D
P HQARQ GHV DXREXY GH @ pJ BP HQIMRQ GX
VEBMRIHP HOVHWGXCH SURPHDGH HQ ERE
GH ODX \RXTH GV SPREFXSDWRY HQ
PDW|W GDFFHMEN HWCH PREON /D
SOQUEDMRQ XEDICH GHYUDIW JDDQM) XQ
WDQUSRUNHQ FRP P XQH | LEDFH HAGHY FVSDFHV

FROMMDX] SRXUBN SIp\RQY

& URTXY GV SROATXHV GH B HP HOAFRP P XCDXVBILH

QFUNY] BQ WP H [ HY BOPWRQY GIP S{WHW
BV IGFLDWY [IQDGFIHY WDGUHQAXGH YRBQY CH
IDRIMHU - GOHVRIAHP HQV CDQ/ @ ®IHP HQWV
DEREDE®I

$FFHWEIN DX WDQSRWHQ FRPPXQ 6RXTICH
APSRWFH GH ®RIHPHQN DEREGDEGNV EIHQ

GHWHYLY SRXUBN YMGHQAHV] | DIE®I UHYHX

6P SQIFDWRQ GHV SURFHWKY GDSSUREDARQ ) DIW
PW GXH IUMADMRQ IDFH DX  GQMAY
EXGDXFIDMDHY GDQ/ ®f GoYHBSSHP HQW GH
®IHP HWV

/RIHP HQNIQM.) pQoUDARILHCHAXQUY DEREDEGV
0 HABDFFHQAXUGCFGMYIW HWEDEREDEIOW DIIQ
GH SHPHMM © FRAOEMMRQ GH GLIpBHQMY
WDGFKHY GoP RIIDSKITXHY
BWRDWRQ GHV \WMUDIQY PXQEISDXY  6XJJqUH GH
WHU SDU GHV \MUIDIQY SXETFV GMSRQE®N SRXU

WSREH] @ GHP DEH HQBIHP HQW

LR

—

A RA | PAASA éé:l‘f}uﬁ).{,T“wTﬁéE'A'ﬁéw% @Tmmég"}[ﬁmge



3FDPN N BOEBUPOT FUQSPDI BIOFT “ BBQFT

/H) RXP FRP P XQDXVBALH \XUGI &I HP HQAGH' RYDD WX\WLj  IDWHP EGIUXQH GYHIWY
GDPWIXLY HWG DPWEHV SRXUGMVFXMUGH VROMRQY FRQFWWY YADQW  DFFURIAH QR | UH GH

®J HP HQVFRP P XCDXVBILIHV GDQVD P XQELISDOYY / HV bl Bf LRQYIXHV GHV DPRAWY GH J URXSH
RQABHUP LV GH | DILH UAWRWIGHV DWW LHV FRV TXLP pUMQAGT WH DSSUR RQGHV

/5 YpQHP HQAD P IVHQOP lgUH GHV Gl V1P SRVWBQN DIQUTXH GHV\ROMRQ/ SRUWHV SDUD

FRP P XQDXW SRXUFHUXQ TXDWHUSOVLGFOML  DFFHWIE®! HAG. QDP LTXH / HV SDUFLSDQAHN
RQMRXD Qp ©@ QFHWIMY GDP pT@RUHUBN LG IDWAKPWWUHY SLpVRQGHV HAR\ FOE®N GH UHQ RIFHUG
WDQSRWWHQFRP P XQ HAGPOU LUBN HVSDFHV YHW HALD FUDWV / HV SWRFFXSDWRQY@HVj
DFFHWELDN —FRP P H ® EMVRQ GDWIEXHUGHY DAUWHVRI | EELH®NVDX] SDUFVRX GH

b DP pQDI HUGHVHVSDFHVARXY XWDp VWY TXH BVVRW RX QP P HXE®! %410—RQAW GHV

Wa P HV U EXWHNV

IDYWMRQGH@QHHGX  UH' DKID FRP P H S{ ®I FRP P XCDX\BILH P XGYRGPNRQLOIMAH B | RW
GMUGH @ FRP P XQDX\W SRXUGHVHVSDFHVIQNJ WV FRP ELCDQAR] HP HQNV \HIYEHVARFIDX] HW
FXGMUHY 3RXUFRQAHUH | LEDFHP HQABI L QRUIRP H 1,0 %< XQHQI DI HP HQAFRP P XCDXVEALH
FRQADX FWGHVH | RW GH VHOUELQDWRQVRQAHMWHQAHY . GHWWFLXFLDAGH P HMB HQ YDBIXUBN
FROAEXWRQ/ SRVMYHV GH J IRXSHV GYHWALIpV—\ FRP SUV BN SRSXOMRQY YXQPDEGN BNV
DURAMY HABN XVDI HYg UHAN GAVVHYEEHVARFIDY —j © YWD HADX ELHQ r WH GX TXDWNAU

& WHUGHVHVSDFHVIGFOMLV EpQol LEIH QGRQVHX®P HOADY] SHYRQGHVP DU DD HY P DI
HQUFKIW)J DOP HQAB! WAX \RFLDOGH VRXM @ FRP P XQDX\W

3RXUVRAMQUGI B HP HQAFRP P XCQDX\ILH DEREDE®! BN SDUNELSDQAHV ROASURIA
DSSEDMRQWEMCGHO WJIBIGN  GH®IHP HQVDEREDEGN @ FDMRQGXQIRIBY

P XQELSDCERXUB! @ HP HQVHAD \p FXUMDWRQ GH WD/ GV DX @ HP HQY

FRP P XCDXVBILH * HVP HVXUHV SGV VIV HQ P DV UH GH FRQA) B GHV @ HYDIQA TXH GHV

FDP SDJ GHV GH VHQUELQVDWRQ SXED XH RQAD.J DBP HOA\Y M pHY FWHQAH@N SRXUSUb YHQUGN
G SOFHP HQN | RUFpVHW DYRIVHUGDGKpMRQ DX LQWDWHHY GH B HP HQARFLDO

3RXUD W BN SURFKDIGHV pVBISHV FROMMMUIRQN  \RXP HMB FH UDSSRWDX] UAVSRQDEGN
PXQFISDX GH® FIW GH' RYDO]j RU DQVHUGHVUHIFRQAHV GH \KIYL HW P DIQMQUXCH | RWM
P RELOWDWRQFRP P XQDXVBILH Di L[Q GH J DIDQAUGHY DPWRQ/ FRGFU WV

8 QGEDE XH FRQAX DYHE BN UHSUVHQBQAHN P XQEISDX] HAD WQKH GH \pDFHV

GIQ RWP DWRQ SXEQN XH VHIRQAGHY BMHY HWHQAH SRXU DYRUIHUXQFKDQI HP HQAGXUDE®! HW
| DILH GH' RYDOXGH FRP P XQDX\W SOVIGFOMYH FRQGHAWH HWpM@HQM
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